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FEERIE12 31 H 2017 2018 2019 2020E 2021E
4iFl] (Net profit) RMB H 57T 4,770.69 4,556.05 5,796.51 7,695.20 9,199.64
[EIEEIY 9% 14.12% -4.50% 27.23% 32.76% 19.55%
FHE R4 (EPS) RMB 7T 1.08 1.03 1.31 1.73 2.07
Eilsmis 9% 8.24% -4.67% 27.35% 31.75% 19.55%
A BT B (P/E) X 67.42 70.72 55.54 42.15 35.26
BEF] (DPS) RMB T 0.22 0.21 0.27 0.30 0.32
EE (Yield) % 0.44% 0.60% 0.61% 0.41% 0.44%
[ K& PR ]
BPE EH
R JJE#E (Strong Buy) BAE_LRZER = 35%
E# (Buy) 15% < J&7E _LIRZERT<35%
& R E (TradingBuy) 5% < VBIE R ZERT <15%
A AL TIEE RS
th37 (Neutral ) THHANT HARS (B R T %2
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2HEE (FJ0) 2017 2018 2019 2020E 2021E
EELON 71,094.30 90,942.69 112,193.40 150,539.89 186,062.58
BE A 56,823.11 74,642.18 92,649.62 125,354.94 155,126.73
BF 14,271.19 16,300.51 19,543.78 25,184.96 30,935.85
B G K 199.19 222.30 279.62 376.35 465.16
SHE A 1,357.26 1,825.82 1,996.89 2,333.37 2,883.97
B 7,349.92 8,414.15 9,699.27 12,043.19 14,512.88
W& 155.42 286.75 682.99 903.24 1,116.38
& E AR E R 63.75 103.54 (178.62) (178.62) (178.62)
BBk 1,156.62 1,166.49 1,075.80 1,000.00 1,000.00
EEZUNE] 6,448.97 5,818.12 7,408.61 9,777.84 11,947.59
L RAE 6,502.04 5,867.55 7,426.31 9,827.84 11,947.59
iR R 1,750.19 1,403.28 1,801.52 2,358.68 2,867.42
IR R RE R (18.84) (91.78) (171.71) (226.04) (119.48)
R 4,770.69 4,556.05 5,796.51 7,695.20 9,199.64
= AHEPEAE

SHER (HJi0) 2017 2018 2019 2020E 2021E
il 17,385.93 16,131.12 18,520.99 25,491.75 34,098.00
YK R 446.36 818.05 881.66 925.74 972.03
158 5,806.86 7,352.88 12,044.54 12,646.77 13,279.11
W= A1k 34,911.69 31,921.61 42,897.02 49,064.26 58,349.13
KR Bt 604.68 2,203.43 2,221.51 2,332.59 2,449 .21
Bl 11,895.61 13,966.70 18,903.83 19,849.02 20,841.47
ERTHRE 2,306.92 6,507.91 3,116.49 3,272.31 3,435.93
RN E = A 26,335.38 39,692.95 49,638.37 50,631.14 51,643.76
Bt 61,247.07 71,614.57 92,535.39 99,695.39 109,992.89
s At 24,557.44 26,369.36 30,982.06 30,828.40 32,349.10
s At 3,759.44 8,331.27 19,059.71 20,012.70 21,013.33
il &t 28,316.88 34,700.63 50,041.78 50,841.10 53,362.43
DB ARG 51.81 352.93 73.90 77.60 81.47
IR AT 32,930.18 36,913.94 42,493.61 48,854.30 56,630.46
Fult BB R s it 61,247.07 71,614.57 92,535.39 99,695.39 109,992.89
MW=. &HIE&REL

ZHHEE (HH0) 2017 2018 2019 2020E 2021E
ZEIGEE LIS R RIS 6,333.93 5,424.89 9,121.27 12,312.32 12,879.50
PR ESN A SR EIR (3,630.27) (9,328.58) (14,048.71) (11,238.97) (8,991.17)
EREN AN SR E IR 6,813.49 2,972.92 7,371.76 5,897.41 4,717.93
fmﬁé&f)ﬂﬁ%m%@iﬂugﬁ 9,503.23 (850.26) 2,465.18 6,970.76 8,606.25
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