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SR XRAR FLhMAN (BFT) 14,187 17,851 19,851 22,870 26,408
iEH %S S0740518070004 Ak WA 1% 18.75% 25.83% 11.20% 15.20% 15.47%
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B FFHE 1214
RiaR (ARPEETRT) BrEhfRR (ARTEETRT)
2017A 2018A 2019E 2020E 2021E 2017A 2018A 2019E 2020E 2021E
[=212510 9N 14,187 17,851 19,851 22,870 26,408 RhAEE 780 1,417 1,585 3,643 4,191
R 18.8% 25.8% 11.2% 15.2% 15.5% JdESNIT 2,092 2,572 3,174 3,445 4,198
Bl -9,994 -12,342 -13,652 -15,711 -18,089 =5 2,186 2,362 2,796 3,140 3,694
% HEWRA 70.4% 69.1% 68.8% 68.7% 68.5% EethiRahisr= 2,660 2,643 2,777 2,729 2,875
EF 4,193 5,509 6,200 7,158 8,318 TREErE 7,717 8,993 10,331 12,957 14,958
% HEWA 29.6% 30.9% 31.2% 31.3% 31.5% % BB 84.1% 84.6% 86.3% 88.8% 90.3%
Bl R RN 95 -114 -127 -146 -168 KERRE 58 61 61 61 61
% HEWA 0.7% 0.6% 0.6% 0.6% 0.6% EEA&r 829 868 794 718 639
=z -2,213 -2,813 -3,216 -3,659 -4,225 % ST 9.0% 8.2% 6.6% 4.9% 3.9%
% FEHEWA 15.6% 15.8% 16.2% 16.0% 16.0% b1 7 335 397 440 481 518
=IREE -415 -345 -357 -389 -449 JEREE= 1,454 1,640 1,636 1,629 1,608
% HEWRA 2.9% 1.9% 1.8% 1.7% 1.7% % SE 15.9% 15.4% 13.7% 11.2% 9.7%
BRI (EBIT) 1,470 2,237 2,500 2,965 3,476 Bt 9,172 10,633 11,967 14,587 16,566
% HEWA 10.4% 125% " 12.6% 13.0% 13.2% SEHAMER 0 0 0 0 0
4552 F 0 6 -199 -229 -264 RI{FFRIA 3,580 4,257 4,363 5,560 5,874
% HEHEWA 0.0% 0.0% 1.0% 1.0% 1.0% Hithimzntaik 368 451 451 451 451
BEERERE 51 46 a1 36 31 TRantatk 3,948 4,708 4,814 6,012 6,325
AN ETENEE 9 -10 0 0 0 KHAEIR 0 0 0 0 0
KRR 63 87 90 90 90 Hit< AR 25 18 18 18 18
% BEIFE 4.0% 3.7% 3.7% 3.1% 2.7% Rk 3,973 4,726 4,832 6,029 6,343
BAlFE 1,593 2,366 2,432 2,862 3,333 EiERRRRF 5,198 5,907 7,061 8,396 9,959
BUFEFE 11.2% 13.3% 12.3% 12.5% 12.6% DRSNS 1 0 74 161 264
=NZ N6 -9 0 18 18 18 AREBEFEESIT 9,172 10,633 11,967 14,587 16,566
FiRiFE 1,584 2,365 2,450 2,880 3,351
FiEE 11.2% 13.2% 12.3% 12.6% 12.7% [Aez3a i
Fr{5% 257 313 374 -443 -519 2017A 2018A 2019E 2020E 2021E
ERE 16.2% 13.2% 15.3% 15.4% 15.5% SIREF
FEFIE 1,308 1,669 1,994 2,364 2,770 HRIKER (JT) 1.59 2.03 2.34 2.77 3.25
DERRIRIRES 0 -1 74 88 103 BIGSEF () 6.33 7.19 8.60 10.22 12.13
HEFEATRYEFE 1,308 1,670 1,920 2,277 2,667 BREENSHR G 1.32 2.45 1.42 3.97 2.36
BRI 9.2% 9.4% 9.7% 10.0% 10.1% SRR oT) 0.72 0.72 0.97 1.15 1.34
EBHEE
nEReEk (ARHEAT) R ER R 25.16% 28.27% 27.20% 27.12% 26.78%
2017A 2018A 2019E 2020E 2021E AR 14.26% 15.69% 16.67% 16.21% 16.72%
ERE 1,308 1,669 1,994 2,364 2,770 BNERWZER 46.98% 57.32% 56.76% 52.47% 70.74%
03I BFNREEE 105 121 124 129 134 et
BrEREES 51 46 0 0 0 BRI IG I ER 18.75% 25.83% 11.20% 15.20% 15.47%
NRINMEZTIREK -9 10 0 0 0 EBITIS KR 15.20% 52.10% 12.38% 18.43% 17.11%
45522 7 -1 199 229 264 SRR 21.35% 27.70% 15.00% 18.56% 17.13%
REWE -63 -87 -90 -90 -90 REFIG KR 16.77% 15.93% 12.54% 21.89% 13.57%
DERRIRIRS 0 -1 74 88 103 ErEEEEsh
BIEREHER -181 -688 -1,061 630 -1,140 RIWITR B RS 334 33.1 337 33.7 33.7
SEFRIMERR 1,081 2,014 1,166 3,262 1,938 FREERE 493 45.9 46.8 46.7 46.6
EEERNIRE 38 -56 -60 -60 -50 R MKTREEEREL 78.7 76.7 78.6 78.6 78.6
REEIMEFR -544 -504 -33 -33 -23 BB EEREL 21.8 17.1 15.1 11.9 9.2
RIS ER -591 -591 -795 -942 -1,104 (=510
Hith 81 -378 -170 229 -264 SRR/ RN 27.25%  -26.83%  -51.07%  -48.98%  -46.60%
EEENMEFR -510 -969 -965 41,171 -1,368 EBITFI RS2, -11,743.6 -409.0 12.8 13.2 13.4
MEFnE 27 541 168 2,059 547 BrEEER 43.32% 44.45% 40.38% 41.34% 38.29%
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BA | ik k 6~12 /A~ A ARt R 205 E 48 30K 18 42 -10%~+5%2 4]

REF | AR K 6~12 A AT R B E 4R Sk k@ 2 10%0A £

WH | ARk 6~12 AN A A TR B 48 50k v £ 10%0A £

A7 bt | TR R 6~12 AN A AT A 38 KOS £E-10%~+10% 2 17]

REF | AR K 6~12 A WATR BRI 43k tE £ 10%0A 1

Hik: IPBATEAIRE LA B JE 6 6~12 S A 8] IR (AT 4840 ) st R B EAS Reg ARt T AL, A
B A R F AP R 300 $58H Ko, FZ AT A ZRORAE (AT E AR ) S AR 484 (AT
ik ARey ) A BT G BRE AT BARMCH I, ERT HAAFE 500 FEECRGTIA LA ARAh
HoE (A BLEAGIRIN).
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FEATARIE, EARE o500, B, TR R BRIRE RN TT LA B 69 FIBF, T AE R RART R 2, A 8] 2
AREFT 47 & T AR BB 5ot 15 THOBIG L, BAH L D A AT R EAE 0 AT A, RIRE TR
Tk, TR, B, A3 EBAEN RRBLE P AL IR, THBIEATEF . FE. RIS e RA&BRA
I, A E) RdRE o 69 N Zot mARAE DU T34k . RIRAE F BT 48 69 3 BIR ST it R & A4 51
EP, IMRE P RAER L
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FAEAT FAE.
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