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2017 2018 2019 2020E  2021E  2022E 2017 2018 2019  2020E  2021E  2022E
EX-L'T I I\ 3,281 3,354 4,372 5281 5,661 6,910 %P ke 407 816 1,111 1,354 1,428 1,718
WK E 2.2% 30.3%  20.8% 7.2%  22.1% oAl & &l 894 471 1,052 1,250 1,340 1,636
£ Wk FRA -2,319 -2,745 -3,783  -4,359 -4,564 -5,384 A 696 910 1,081 1,075 1,125 1,328
% £ £ HA 70.7%  81.9% 86.5%  82.5% 80.6%  77.9% KA R H S~ 122 213 697 634 637 650
£, 41 962 609 588 922 1,096 1,525 RAK 2,119 2,410 3,941 4,313 4,530 5,332
% #f & A 29.3%  18.1%  13.5%  17.5% 19.4%  22.1% %.5 7 47.8%  40.7%  50.8%  52.1%  52.4%  56.8%
B b A A R e -38 -38 -42 -48 -52 -63 K #%5F 0 0 0 0 0 0
% #f & A 1.2% 1.1% 1.0% 0.9% 0.9% 0.9% E R 1,857 3,107 3,417 3,458 3,587 3,506
4 R -85 -89 -138 -264 -283 -345 %.E 7~ 41.9%  52.5%  44.1%  41.8%  41.5%  37.4%
% #f & A 2.6% 2.7% 3.2% 5.0% 5.0% 5.0% RN e 301 298 323 347 369 388
&2 %R -123 -114 -91 -110 -118 -144 k| 2,310 3,505 3,816 3,958 4,109 4,048
% #f & A 3.7% 3.4% 2.1% 2.1% 2.1% 2.1% %5 7~ 52.2%  59.3%  49.2%  47.9%  47.6%  43.2%
% K % R 0 -52 -53 -64 -69 -84 kA EH 4,430 5,915 7,756 8,271 8,639 9,380
% #f & A 0.0% 1.6% 1.2% 1.2% 1.2% 1.2% [P 964 1,447 2,152 2,668 2,795 2,976
&AL AT ALE (EBIT) 716 315 264 435 574 888 R AF 2R 485 890 738 922 966 1,142
% # £ A 21.8% 9.4% 6.0% 8.2% 10.1%  12.9% I Al F ) A 13 50 62 60 78 125
w4 % A -119 -95 -87 -212 -228 -234 R R 1,563 2,388 2,952 3,650 3,839 4,243
% #f & A 3.6% 2.8% 2.0% 4.0% 4.0% 3.4% K 5% 182 629 816 716 716 716
w7 BALBK 49 2 -4 0 0 0 A K AR 71 72 916 869 869 869
N A B TSI S 0 0 1 0 0 0 R 1,816 3,088 4,685 5,235 5,425 5,828
EESagiE-, 0 0 -19 0 0 0 &8 R AR R ARE 2,371 2,440 2,595 2,553 2,723 3,048
Y A% AT F17H 0.0% 0.0% n.a 0.0% 0.0% 0.0% b A 243 340 337 380 380 380
2 Ak A 650 264 151 223 347 655 A BLAYE 1,045 1,061 1,101 1,209 1,379 1,704
Bk I E 19.8% 7.9% 3.4% 4.2% 6.1% 9.5% VO FRARG 243 387 477 483 492 504
ERRIEE 46 -23 -47 -3 -3 -3 R R R AR ES T 4,430 5,915 7,756 8,271 8,639 9,380
AR 696 241 104 220 344 651
EE 21.2% 7.2% 2.4% 4.2% 6.1% 9.4% B E S A
BT 13 A -130 -36 -15 -33 -52 -98 2017 2018 2019  2020E  2021E  2022E
P 1RAEE 18.6%  15.0% 14.4%  15.0% 15.0%  15.0% E L
4 A1 566 205 89 187 292 553 S 2.254 0.592 0.257 0.475 0.745 1.425
VH R FR A 19 4 2 6 9 12 R E T 9.754 7.172 7.701 6.718 7.165 8.020
12 B T 314 4 AliE 548 202 86 181 283 541 F R BEAESR 0.966 1.448  -0.672 2.092 2.222 2.423
A E 16.7% 6.0% 2.0% 3.4% 5.0% 7.8% A BE A 0.000 0.000 0.000 0.190 0.298 0.570
=R E
AeRAEER ARTFEF L) HF kSR 23.11%  8.26%  3.33%  7.08% 10.39% 17.76%
2017 2018 2019 2020E  2021E  2022E B Ak EE 12.37%  3.41%  1.11%  2.18%  3.28% 5.77%
4 419 566 205 89 187 292 553 BT ANE F 15.37%  5.42%  3.26%  5.08%  6.43%  9.31%
Y H R ARE 19 4 2 6 9 12 Bk
HE L4 % 132 174 273 366 379 391 EBLEFMEKE 66.94% 2.22% 30.34% 20.81%  7.18% 22.06%
IE 2 A E 70 97 162 236 254 265 EBIT 3§ kK % 190.16% -56.04% -16.28% 65.18% 31.99% 54.64%
TiE KT -533 18 -750 6 -81 -289 &) K E 516.06% -63.21% -57.11% 109.03% 56.63% 91.31%
2 % EFH ALK R 235 493 -226 795 844 921 B EEKE 42.05% 33.53% 31.14%  6.64%  4.45%  8.57%
AT R -323 -788 -567 -513 -533 -333 b Wk 4]
4% % -13 0 -479 46 0 0 RE i K 3 B4 R 2 51.9 45.2 57.7 66.0 66.0 66.0
k) 1 2 0 0 0 0 75t R R 84.3 106.8 96.1 90.0 90.0 90.0
& K EAHALKR -336 -786  -1,047 -467 -533 -333 R A K A BIAE R 2 51.5 71.3 67.3 61.7 61.7 61.7
R E Sy 663 149 0 -150 0 0 = R KA 158.5 146.4 277.2 211.5 179.9 132.5
AR 35 -164 940 1,801 370 127 181 - 3 %)
E: 400 -313 -481 -497 -305 -364 -478 H R BRI R ARG 28.29% 44.57% 72.68% 79.23% 76.48% 66.14%
%K EHALER 186 608 1,304 -85 -237 -297 EBIT #] AR BE 4% 3¢ 6.0 3.3 3.0 2.1 25 3.8
L& 4 RE 85 315 31 243 74 291 w2 hAE 40.99% 52.21% 60.40% 63.29% 62.79% 62.13%
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