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B # ## 2018A 2019A 2020E 2021E 2022E
A RN (B HT) 6,026 5,807 7,451 8, 741 10,022
Yoy (%) 16. 0% -3. 6% 28. 3% 17. 3% 14.7%
)7 # A (77 ) 374 422 648 792 1,019
Yoy (%) 37.3% 12.8% 53.7% 22.1% 28.7%
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ROE 9.1% 9.9% 14.5% 16. 8% 20. 2%
7B FE 27.49 24.37 15.86 12.99 10. 09

AT 8 kA AR B E Bk

2



H ST IERAF AR | 2 3 &

HUAXI SECURITIES

B #- IR K Ao 2 R F 1 F

AiEk (BAL) 2019A 2020E 2021E 2022E AE&RER (BHL) 2019A 2020E 2021E 2022E
ERSTON 5,807 7, 451 8, 741 10, 022 A 464 713 870 1,120
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205 250 293 336 EiSy -30 0 0 0
77 21 19 16 -216 -74 -116 -116
Rk -2 -3 -9 -17 7 0 0 0
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0 it 3, 684 4,207 4,589 4,930
A A 1,145 1,145 1,145 1,145
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