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2017A 2018A 2019E 2020E 2021E

B LA (T F ) 4,997 5,824 6,633 7,406 8,191
(+/-%) 11.7% 16.5% 13.9% 11.7% 10.6%
A8 (7 7 L) 1,322 1,585 1,861 2,203 2,580
(+/-%) 25.3% 19.9% 17.5% 18.4% 17.1%
P RO 5 (7T) 0.46 0.54 0.64 0.77 0.91
B R M A % (ROA) 0.95% 1.00% 1.03% 1.07% 1.12%
I % (ROE) 12.3% 12.8% 11.7% 12.3% 13.1%
o 2 % (PE) 18.8 16.0 13.5 11.3 9.6
P/PPoP 7.7 6.5 5.8 5.2 4.7
W 4% % (PB) 2.3 1.9 1.4 1.3 1.2

FHRR: Wind, BEiEA LA AT RN i B ANOK BB RAE
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2018/6/30 2018/9/30 2018/12/31 2019/3/31 2019/6/30 2019/9/30
ENN ol 16.4% 15.9% 14.2% 12.9% 8.1% 8.9%
BEE (%%, BiAE) 3.18% 3.41% 3.42% 3.25% 3.22% 3.35%
TR 1.01% 1.00% 0.99% 0.96% 0.96% 0.96%
REBER 387% 407% 445% 459% 454% 467%

FAL KRR ANE) N, Wind, EMSIERZFAFI AT
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2019/10/25 2018A 2019E 2020E | 2018A 2019E 2020E | 2018A 2019E 2020E | 2018A 2019E  2020E
601398.SH  TH4R4T 598  13.7% 12.9% 12.3%  41%  3.9% 42% 095 087 079 73 7.0 6.7
601288.5H  RIL4R4T 3.66 | 13.4% 12.7% 12.0%  51%  7.1% 25% 081 074 068 6.5 6.0 5.9
601988.SH " 44T 373 12.0% 11.4% 11.1%  45%  3.9% 49% 073 067 062 6.4 6.1 5.8
601328.SH  ZiB4RAT 571 | 11.5% 11.2% 10.6%  4.9%  45% 2.8% 066 061 057 6.0 5.7 55
600036.SH @447  36.40 16.6% 16.8% 16.9% 14.8% 14.3% 14.4% 181 160 141 116  10.2 8.9
601166.SH Se 4R AT 18.85 14.2% 13.9% 13.4% 6.0% 8.6% 8.2% 0.89 0.80 0.72 6.6 6.1 5.6
600016.SH K A4RIT 6.19  13.0% 12.3% 11.7%  1.0% 3.9% 48% 066 060 055 5.2 5.0 4.8
600000.SH %447  12.90 @ 13.0% 12.9% 12.4%  3.1% 10.7% 6.6% 086 077 070 7.0 6.3 5.9
601998.SH W ATARAT 6.27 11.2% 10.5% 10.1% 4.6% 4.2% 3.1% 0.76 0.70 0.65 7.1 6.8 6.6

000001.SZ  -F&4RA4T 16.88  11.4% 11.3% 10.6% 7.0% 14.2% 10.1% 1.49 121 1.10 13.7 11.9 10.8

601818.SH A K4AT 448 11.7% 11.5% 11.1% 6.7% 6.0% 5.6% 0.81 0.74 0.68 7.3 6.9 6.5
600015.SH 4L H 44T 7.66 @ 12.3% 10.1% 9.1% 5.2% 0.9% 1.2% 0.60 0.55 0.51 5.9 5.8 5.8
601169.SH  Jb7w4RAT 553  11.6% 11.3% 11.1% 6.8% 6.2% 6.9% 0.67 0.62 0.57 6.1 5.7 53
601009.SH  #HF4RAT 896 16.9% 16.7% 16.8% 14.5% 13.2% 13.0% 112 0.99 0.88 7.1 6.3 5.5

002142.SZ T iRAAT 27.16  19.0% 17.7% 16.9% 19.9% 185% 16.4% 231 1.80 1.56 13.9 11.7 10.1

600919.SH T 7 4%AT 713 | 12.4% 12.8% 12.8% 10.0% 11.9%  10.0% 0.80 0.73 0.67 6.8 6.1 5.5

601128.SH  # #4kAT 8.68 13.3% 11.8% 12.3% 17.5% 18.6% 19.4% 1.85 1.44 1.32 16.0 135 11.3

F45 13.4% 12.8% 12.5% 7.9% 9.0% 8.0% 1.03 0.90 0.82 8.1 7.4 6.8

Fort kR Wind, BEAZIEALZ AR AT &R

W G5l Wik I LG 69 R K LHAT KLEE



4 i

Page 3

W& MRS EE

P/B
PIPPOP

TS (A )
MR (BB

BVPS
PPoPPS
DPS
7 71 35

HEIEK

IR

B r
BAVKEHK

S &K

Pkl %
FEALSE

At 8%
4 8 £ (NIM)
##) £(SPREAD)
EIX IR SN
TR BN (S HLA B o)
ELE S W RSN EN
HHPAFHLE

EN B F|3%

A AR
FHRBNEK
FAABAIG K
WEFAIRNE K
A K

O E A
ROAE

ROAA

ROAA(# &-77)
RORWA

HEREER

WA R R
FARFAF

—RF AR

W 4-ATAT(12)

R A AR H 7 re &
s —RFALLE

16.0
1.9
6.5

14.1%
2.0%

1.33

0.17
2018A
14.2%
19.3%

82%
14.2%
7.08%
4.15%
5.58%
2.00%
4.61%
3.30%
3.10%

12%
37.2%
2.05%

20%

17.9%
-13.4%
16.5%
18.0%
19.9%
2018A
12.8%
1.0%
2.3%
1.3%

1.0%
445%
4.4%
2018A
15%
11%
12.3
75%
10.5%

135
1.4
5.8

12.1%
2.4%

0.64
6.02
151
0.20
2019F
14.0%
17.0%
84%
16.6%
7.01%
4.07%
5.56%
2.05%
4.06%
3.35%
3.14%
11%
37.7%
1.88%
20%

15.4%
6.6%
13.9%
13.0%
17.5%
2019F
11.7%
1.0%
2.3%
1.4%

1.0%
495%
4.7%
2019F
14%
12%
11.3
75%
11.7%

11.3
13
5.2

10.8%
2.8%

0.24
2020F
12.0%
14.0%

86%
11.7%
6.95%
3.91%
5.49%
2.05%
3.73%
3.31%
3.10%

10%
37.7%
1.69%

20%

12.8%
5.0%
11.7%
11.6%
18.4%
2020E
12.3%
1.1%
2.2%
1.4%

1.0%
523%
5.0%
2020E
14%
11%
11.6
75%
11.4%

9.6
1.2
4.7
9.7%
3.3%

0.91
7.25
1.86
0.29
2021F
12.0%
14.0%
87%
11.8%
6.88%
3.75%
5.43%
2.05%
3.41%
3.31%
3.10%
10%
37.7%
1.50%
20%

11.6%
4.1%
10.6%
10.6%
17.1%
2021F
13.1%
1.1%
2.2%
1.5%

1.0%
534%
5.1%
2021F
13%
11%
11.8
75%
11.2%

12 A

HA) BN

F) BN

F).8& ik
L S
WA T B A BN
F ok AN
p R &
ERI2 S ON
B A
R T O
HAATA)IE
E A
P #g#
DR A A
)8

- - R (O
P BAAKF) L
RAT R b
Vit s mbad b

s
AN

KR
g =idy
B &7~
i JERLAKF A
A~
BAVF =
B
A Ak K
FEd
JLAF 3R
EATH A
A$ 8 9 e
& Rt
FAA
AR
— M
K 5B A
Y HIR AR A
RS
il i)
Ak BEY
ZHIEI

A A

5,824
2,165

3,658
1977
392
99
1,585

2,203
16,760
245
88,727
-4,068
54,328
1,255
730
2,458
162,262
166,704
11,510
113.101
4,489
24,069
148,679
153,169
2,263
886
3,145
2,056
700
13,536
2018A
43%
6%
51%

6,633
2,498

4,135
2.322
461
99
1,861

7,183
19,106
798
103,435
-5,135
58,640
1,219
730
3,230
189,162
194,341
12,058
128.935
5,192
30,944
171,938
177,129
2,741
3.393
3,631
2,374
700
17,211
2019E

10,985
4,347
1,864
4,774

411
357
7,406
2,791
-3
4,616
2.749
545
99
2,203

9,979
21,399
1,109
117,576
6,194
61,293
1,201
730
3,855
211,355
217,142
12,061
144.407
5,815
36,102
192,570
198,385
2,741
3.393
4,212
2,758
700
18,757
2020E

7,406
12,157
4,751
1,882
5,523
428
357
8,191
3,087

5,104
3.218
639
99
2,580

13,166
23,967
1,463
133,897
-7,201
63,799
1,193
730
4,547
236,292
242,761
13,509
161.736
6,512
40,434
215,679
222,191
2,741
3.393
4,896
3,203
700
20,569
2021E

g i 2018A 2019F 2020E 2021E

26%
13%
13%
42%

6%

TR RIR: Wind, BMZIEARZ FH 7 P T

4 Wik E XX 69 T A B

LHAT KLEE



4 i rage 4

ElZiE AR TR A
ES BA 3L
EA it 6 A A K, BRI T T 5154 20%0 £
B2 B it 6 AN A B, R AT T 5484 10%-20% 4
ES i O it 6 ANA N, BHEIANT 515 +10%Z 4
% it 6 ANA A, BMEILIE T T 554 10%04 £
# e it 6 MNA W, ATRIEHEINML T T 5184 10%L b
gﬁﬁ% " Tt 6 AR A, AT AR R AT S +10%2 A
1% it 6 A M, AT HAIES T T 94 10%04 £
HF IR ARG

Ve B ARAEIRAE P R R 6923832 R AW RE, o EHA T RAN IR LIERE,
WIT A F T HIF R, AREN. NE, BRARLEMEFZFHBEE. ¥
o, AFIE .

e 42

AR A DA IES DA RG] (VAT B4R “&RANE)”) BIAT, ARG R
AR . ARG BEFTAETAMAAATFMETH XA . LA 4. AEFTH
£ AR GBI T RARRAARE EXZEGIE, —RARA QB K
A0 KA TERRA A e, ARE R T OAF A RAZ G2, 128K 35) MRIE
FRATBAZ ) T, A, AREPTERGE & T BB IRMUUR B,
oE) FTAIRE AT LA S B 65|07, ERRH, &oaa) 7T aaRE TR A5 ARE
B FEBURHER R — B AR . 8] SUABRIM T AL A AT AdR o P42
B 69 8) BT RATOIEAK T FEAT R 5, 3B 7T A6 A X 260 3] ARG IR AR 4R
ATk SRS, FNE) FARAE AR T 645 BB AAE T RAKA; K8 R AL
Fov BHAANGITH XAS EBFA, ARTARIERBT AT KA.

AIREAELF Z ), TR SR FAEA R IR TAT B2 R iskiF . AT
LT, AIRE P 6913 &An & I R BSHEFT AN AR IR FEIX, AEFH X690 F
TR RA M AIE R TAR KA P E R kAR H LA BTH LA
THYIF B AR SR O B AT AU BT SRR RIRAE P R A= 13 &5F B ATR42 K
R, R8BI TR A AL AIRAE B R i s ) — Y18 R AR AT iR AR
FTAE.

PEFE K E19 L 565 5L

A E) B b EEEAHORGIE AR R E R L 5K, EAR A B kSR
BAF I E B0 110K 8948 £ FAS MM B R B A T A IE AT RE P RALE
FAEF AR EAZ B, M. TN R, FF HER LIRS A 69753,
PEA R RARE AR AR T E L S0 —AP AR X, $RiEANE) . IEARTF
WA X IE AR FAR K = su )BT 9 A H R F AR X rh B FHATHAT,
T AL AAEAE . B FRFR TN EN, SEEATRRE, HOEPF AH
94T A

5o 13 E 2B 1 S T S R LHAT ALAE



4 G uEsy

B 1Z iR 2 AR PR

FI
EY| T T AR erh P4 1012 5 EASIEA KB 18 &
WiZ%: 518001 EAL: 0755-82130833

L&
FAEHARANK 1199 FEREE T 1 T4 12 #
BR4%: 200135

b=
T B X A Bk K AL B gt 6 5 E/ZiEA 9 &
BR4%: 100032

AL A E X 2l § A At A LT ALFE



