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7 B 2017 2018 2019E 2020E 2021E
ENNONC D) 4192 4,986 6,249 8,149 9,738
A NS K 2768%  18.93%  2534%  30.40%  19.50%
J2 84 #1988 5 ) 660 803 817 1,112 1,414
)2 B 4 A 5 K 22.75%  21.66% 1.76%  36.18%  27.11%
R AR A () 1.617 1.953 1.356 1.847 2.347
B AT AL RS T 1.76 1.96 1.38 1.68 237
ROE(J2 /& 4 8))(#:5#) 20.14%  19.37%  17.25%  19.84%  20.77%
P/E 33.25 25.60 34.09 25.04 19.70
P/B 6.70 4.96 5.88 4.97 4.09
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2016 2017 2018 2019E  2020E  2021E 2016 2017 2018  2019E  2020E  2021E
EX-L'T I I\ 3,283 4,192 4,986 6,249 8,149 9,738 il S 1,364 924 1,185 961 1,010 1,252
HRE 27.7% 18.9%  25.3%  30.4%  19.5% R & &5} 1,284 1,658 2,089 2,355 2,982 3,483
ER-RIT 5 ¥ -2,224  -2,829 -3,401 -4,496 -5724 -6,775 VY 342 458 684 756 932 1,011
% #f £ N 67.7% 67.5% 68.2% 72.0% 70.3%  69.6% 2 AR 8 6 872 668 923 1,077
£, #1 1,059 1,363 1,584 1,753 2,424 2,963 R 2,997 3,046 4,830 4,740 5,847 6,823
% #f & A 32.3% 32.5% 31.8% 28.1% 29.8%  30.4% %.& 3~ 69.1% 63.8%  63.0% 57.8% 58.2%  58.1%
B b A A B e -27 -35 -40 -44 -65 -73 K 45 6 6 6 6 6 6
% #f & A 0.8% 0.8% 0.8% 0.7% 0.8% 0.8% E R 1,109 1,236 2,435 3,182 3,914 4,633
k-3 -112 -142 -175 -178 -253 -302 %.& 5~ 25.6% 25.9%  31.7%  38.8%  39.0%  39.4%
% #f & A 3.4% 3.4% 3.5% 2.9% 3.1% 3.1% T 181 245 270 276 282 288
&2 %R -265 -374 -241 -300 -407 -467 RIS 1,340 1,731 2,840 3,464 4,203 4,927
% #f & A 8.1% 8.9% 4.8% 4.8% 5.0% 4.8% %.& 7~ 30.9%  36.2%  37.0%  42.2%  41.8%  41.9%
o5 K % R 0 0 -231 -244 -350 -409 fEEH 4,337 4,777 7,670 8,204 10,050 11,750
% #f & A 0.0% 0.0% 4.6% 3.9% 4.3% 4.2% 48 3 3k 174 1 0 9 134 0
&AL AT A)E (EBIT) 655 812 897 987 1,348 1,712 R AT 2R 920 1,223 2,233 2,249 3,027 3,595
% #f £ A 19.9%  19.4% 18.0% 15.8% 16.5%  17.6% 2R Atk 150 199 191 220 292 358
W% % A -1 -17 8 -26 -37 -39 R AT 1,244 1,422 2,424 2,477 3,454 3,953
% # £ HA 0.0% 0.4%  -0.2% 0.4% 0.5% 0.4% K 5tk 148 0 0 0 0 0
T ALK -20 -44 -42 -13 -3 -2 Bt K A 83 79 839 727 727 727
N A B TSI S 0 0 0 0 0 0 R 1,475 1,501 3,263 3,204 4,180 4,679
gt E- 0 5 7 15 7 9 # 8RR FRRE 2,862 3,276 4,143 4,736 5,605 6,807
Y A% AT A1 0.0% 0.6% 0.8% 1.6% 0.5% 0.5% AP A 408 408 411 607 607 607
2 Ak A 633 802 924 963 1,315 1,680 A o BLAYE 1,348 1,717 2,294 2,865 3,734 4,936
ok FY I E 19.3%  19.1% 18.5%  15.4% 16.1%  17.3% b HE ARG 0 0 264 264 264 264
R 20 2 -1 -8 -6 -7 AR ARRES T 4,337 4,777 7,670 8,204 10,050 11,750
AR 653 800 923 955 1,309 1,673
FY 7 F 19.9%  19.1% 18.5%  15.3% 16.1% 17.2% & S
P 43 AL -116 -141 -128 -139 -196 -259 2016 2017 2018  2019E  2020E  2021E
18 FEE 17.7%  17.6%  13.9%  14.5% 15.0%  15.5% E L
4 41 537 660 795 817 1,112 1,414 B RS 1.317 1.617 1.953 1.356 1.847 2.347
Y H R ARE 0 0 -7 0 0 0 E- YRS 7.013 8.030  10.080 7.862 9.306  11.300
12 B T 314 4 AliE 537 660 803 817 1,112 1,414 F R BEAESR 1.326 1.756 1.956 1.380 1.679 2.371
) E 16.4%  15.7% 16.1%  13.1% 13.7%  14.5% A BE A 0.000 0.000 0.000 0.406 0.400 0.350
ISE &S
AeRAEER ARTFEF L) HF kSR 18.78% 20.14% 19.37% 17.25% 19.84% 20.77%
2016 2017 2018 2019E  2020E  2021E B Ak sE 12.39% 13.81% 10.46%  9.96% 11.07% 12.03%
4 41 537 660 795 817 1,112 1,414 BN ANE F 16.85% 20.41% 14.99% 14.72% 17.02% 18.55%
VMO A RS 0 0 -7 0 0 0 Bk
HE L4 % 149 190 220 75 80 94 B LHMPNEKE  22.63% 27.68% 18.93% 25.34% 30.40% 19.50%
E 22 &1 21 -10 31 48 36 35 EBIT 3 kK & 26.50% 23.98% 10.53% 10.06% 36.51% 27.01%
TiE KT -166 -124 -243 -102 -210 -103 &) K E 27.22% 22.75% 21.66%  1.76% 36.18% 27.11%
2 & EH AR 541 716 804 837 1,019 1,439 B EEKE 61.85% 10.16% 60.55%  6.96% 22.50% 16.92%
AT R -337 -586 -524 -736 -822 -823 K EEREN
4% % 0 0 -76 0 0 0 RE 5 K 3 B4 R 2 107.0 103.1 107.8 109.0 105.0 102.0
3t 23 5 -788 15 7 9 B0 R R 47.3 51.6 61.3 62.0 60.0 55.0
& & EAHAEER -314 -581  -1,388 -721 -815 -814 RE A K 3K B4 R 2 108.2 102.0 119.7 11.0 120.0 120.0
&Sy 1,064 0 86 22 0 0 [ & 3 75 B4 R 3 123.0 100.4 168.6 172.3 160.5 157.5
AR 35 -61 -322 965 -84 126 -134 - 3 %)
B -138 -336 -272 -279 -280 -250 F R ARG -36.37% -28.20% -21.74% -14.51% -11.06% -14.50%
& K EHRAGR 865 -658 778 -341 -154 -384 EBIT #) &A% 45 4 458.4 47.9  -109.1 38.3 36.4 44.2
L& 4 RE 1,092 -523 194 -224 49 242 R 34.02% 31.42% 42.55% 39.06% 41.60% 39.83%
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