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B NS A 2018 SFob G, it AFEAESANIER 1.4
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BAVHR TN 8] 18-20 AN 8.76/11.56/14.85 LT, 4 #)
4 %1% 1.55/2.03/2.54 {2, R 18/19 4 PE # 35X/27X.
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B A :
$/BH 2017 2018E 2019E 2020E
Bk B AN 632. 00 876.02 1155. 99 1484. 75
+/-) ) 14.79 38. 61 31.96 28.44
AL 106. 32 185.17 203. 08 254. 39
+/-) ) 32.30 45. 95 30. 87 25.27
EPS (1) 0. 88 1.27 1. 67 2.09
P/E 50. 79 35.27 26.95 21.51
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M A3 HRA L ¥l BAL
FAAA 2017 2018E  2019E  2020E A& 2017 2018E  2019E  2020E
R 746. 63 975.86  1239.91 1559.23 &k Bk 632.00 876.02 1155.99  1484.75

ne 208. 82 448. 57 623.56 845.08 Filmk A 396. 44 548. 21 715.10 901. 84
MK 155. 55 144. 91 200. 32 262.44 A FL A B 3.98 6.92 8.79 10. 24
Hw mdkEk 4. 64 9.21 11.79 14.46 B %A 23.37 40. 03 60. 69 88. 94
AT K 2 8.83 12.95 16.26 19.97 &R 74.24 103. 28 133.05 189. 60
b 88.76 80. 18 107. 94 137.25 M43 A 12.53 0.00 0.00 0.00
H Ak 280. 04 280. 04 280. 04 280.04 BRI K 2.1 0. 00 0. 00 0.00

|37 5N 238. 62 241. 67 239. 49 239.14 DNAMEZAILE 0. 00 0. 00 0.00 0. 00
K 15. 89 15. 89 15. 89 15.89 I AN E 3.77 1.37 1.54 1. 68
B % 7 7~ 171.80 176.23 173.88 173. 14 & A 123. 11 178. 94 239. 91 295. 81
PR W 43. 41 42.02 42.20 42.60  BFASMEAN 1.57 0. 00 0. 00 0. 00
H A 7.52 7.52 7.52 7.52  Zsh I 0.77 0.00 0.00 0.00

Wil 985.25  1217.53  1479.39  1798.38 #|:Hd ¥ 5 123. 91 178. 94 239. 91 295. 81

A R A 131.58 166. 49 224.96 289.17  Fii3ft 17.45 23.53 36. 51 41.03
43 H 4% 3 0. 00 0.00 0.00 0.00 4 #|:4 106. 46 155. 41 203. 39 254.78
J AT IR # 103. 99 135.54 184. 14 236.65 Y E LR E 0.14 0.24 0. 31 0.39
H Ak 27.59 30.95 40. 83 52.52 V3 & &/ 8] 4 )i 106. 32 155.17 203. 08 254. 39

RS R A 0. 00 0. 00 0. 00 0.00 EBITDA 149. 87 193. 56 256. 21 312.83
KAt 2 0.00 0. 00 0.00 0.00 EPS (=) 0.88 1.27 1. 67 2.09
Atk 0. 00 0.00 0. 00 0. 00
v HRF S 3. 46 3.70 4.01 4.40 R KfeH
R 80. 00 121.96 121.96 121.96  Z kN 0.15 0.39 0.32 0.28

F A NAR 584. 00 584. 00 584. 00 584.00  &AA|H 0.40 0.45 0.34 0.23
R & 189. 18 344. 35 547. 43 801.82 Y3/ 5] %A1 0.32 0. 46 0. 31 0.25

V3 BN ER A 850.21  1047.34  1250.42  1504.81 3 AIfE A
R A A I AR AR S 985.25  1217.53  1479.39  1798.38 £A|% 0.37 0.37 0.38 0.39
kS 0.17 0.18 0.18 0.17

AemEA 007 018 2019 20NE pee 0.2 015 016 017

BEEHLER 31. 41 215. 46 189. 11 238.20 ROIC 0.18 0.26 0.33 0.39
A E 106. 90 155. 41 203. 39 254.78 #£4nsk S
I8 e 4H 15. 89 15.99 17.84 18.70 K~ fikE 0.13 0.14 0.15 0.16
W %5 A 10.92 0.00 0.00 0.00 % Afk® 0. 00 0. 00 0.00 0. 00
FERRE -3.77 -1.37 -1.54 -1.68 RAH;ILFE 5. 67 5.86 5.51 5.39
ER e ] -101. 21 45.43 -30. 58 -33.60 &HLFE 5.00 5.38 5.03 4.92
H At 2. 68 0.00 0.00 0.00 Fizfk s

BEFHAER -338. 01 -17. 67 -14.12 -16.68 B AR 0.82 0.80 0.86 0.91
T A X -69. 51 -19.04 -15. 66 -18.35 Rk A #F 4. 66 5.83 6.70 6. 42
K HR A -268. 50 0.00 0.00 0.00  ATIRIK R 4% 5.44 7.31 7.23 7.06
H A 0. 00 1.37 1.54 1. 68 HRIEAR (L)

EFREHAER 338. 69 41.96 0. 00 0.00 AMikE 0.88 1.27 1. 67 2.09
43 H 0 3 0. 00 0.00 0.00 0.00 HRuZTIEL 0.26 1. 31 1.15 1.45
K4 3K 0.00 0.00 0.00 0.00 HMH%K~ 7.00 6. 41 7.65 9.20
£ 58 1% 38 Am 398. 24 41.96 0.00 0.00 f&{rb$

F AN ARG Ha 0. 00 -2.79 -1.17 -1.38 P/E 50. 79 35.27 26.95 21.51
A -59.55 2.79 1.17 1.38 P/B 6.36 7.00 5.87 4.88
A% Y I R 32.09 239.75 174.99 221.52  EV/EBITDA 22.34 25.95 18.93 14.79
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