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GF SECURITIES Eﬁﬂz%ﬁ\*ﬁ | %E?—J——
AN G EEA T S0 AT A
® R RiL AIEHME EPS(7T) PE(x) PB(x) ROE(%)
BRE R AR B EXRA R

1’1“
TookEH REEH (/L) 2020E 2021E 2020E 2021E 2020E 2021E 2020E 2021E

I A 4RAT 601398.SH CNY 5.02 2020/11/1 *# A 6.72 0.79 0.82 6.35 6.12 0.67 0.62 10.97 10.57
HIRARAT 601939.SH CNY 6.49 2020/10/30 *# A 8.14 0.97 1.01 6.71 6.42 0.72 0.66 11.09 10.74
RA4RAT 601288.SH CNY 3.15 2020/11/1 %A 4.29 0.54 0.57 5.83 5.53 0.59 0.54 10.52 10.20
o B 4RAT 601988.SH CNY 3.18 2020/10/31 %A 4.22 0.56 0.59 5.68 5.39 0.53 0.49 9.68 9.38
W AEARAT 601658.SH CNY 4.84 2020/12/22 # A 6.77 0.67 0.72 7.26 6.68 0.78 0.72 11.18 11.14
B ARAT 601328.SH CNY 449 2020/11/1 * A 6.95 0.87 0.90 5.16 4.99 0.45 0.42 9.08 8.81
B RAT 600036.SH CNY 49.70 2020/11/1 %A 43.08 3.59 3.97 13.84 1252 1.96 1.76 1490 14.83
P AZ4RAT 601998.SH CNY 5.11 2020/10/29 %A 6.65 0.87 0.91 5.90 5.62 0.54 0.50 9.38 9.23
0 R ARAT 600000.SH CNY 9.78 2020/11/1 *# A 10.79 1.80 1.89 5.43 5.17 0.54 0.50 10.38 10.10
Se V4R AT 601166.SH CNY 20.85 2020/10/29 %A 22.81 2.92 3.14 7.14 6.63 0.82 0.75 11.99 11.81
HKARAT 601818.SH CNY 3.98 2020/11/1 %A 5.17 0.66 0.72 6.03 5.53 0.62 0.57 10.54 10.68
PR AT 000001.SZ CNY 21.00 2020/10/22 ¥\ 18.21 1.40 1.49 15.00 14.09 1.38 1.28 9.58 9.40
LIBARAT 601229.SH CNY 8.15 2021/1/18  ENAN 10.61 1.40 1.54 5.82 5.29 0.67 0.61 12.09 12.13
T IRARAT 002142.SZ CNY 39.20 2020/10/29 ¥ 37.14 2.60 2.99 15.08 13.11 2.01 1.78 1494 14.38
&) T ARAT 601009.SH CNY 8.04 2020/10/29 %A 8.73 1.25 1.33 6.43 6.05 0.83 0.75 1439 13.02
A 4RAT 600926.SH CNY 15.07 2020/11/1 %A 14.18 1.17 1.29 12.88 11.68 1.38 1.27 11.79 1131
FARAT 601128.SH CNY 7.21 2020/10/28 3£\ 8.69 0.66 0.72 10.92 10.01 1.08 1.00 10.28 10.28
AR AAT 601077.SH CNY 4.32 2020/10/30 %A 5.83 0.78 0.82 551 5.29 0.52 0.48 9.76 9.43
I H4RAT 01398.HK HKD 5.09 2020/11/1 *#A 5.96 0.79 0.82 5.37 5.18 0.57 0.53 10.97 10.57
HEARAT 00939.HK HKD 6.11 2020/10/30 *# A 7.11 0.97 1.01 5.27 5.04 0.56 0.52 11.09 10.74
RALERAT 01288.HK HKD 2,95 2020/11/1 *# A 3.57 0.54 0.57 4.56 4.32 0.46 0.43 10.52 10.20
+ E 44T 03988.HK HKD 2.71 2020/10/31 *# A 3.32 0.56 0.59 4.04 3.83 0.37 0.35 9.68 9.38
RBARAT 03328.HK HKD 4.28 2020/11/1 *# A 5.84 0.87 0.90 4.10 3.97 0.36 0.34 9.08 8.81
FBREARAT 03968.HK HKD 57.90 2020/11/1 *# A 44.01 3.59 3.97 13.45 12.16 1.91 1.71 1490 14.83
P AZ4RAT 00998.HK HKD 3.43 2020/10/29 %A 4.38 0.87 0.91 3.30 3.14 0.30 0.28 9.38 9.23
FE R K4RAFT 06818 HK HKD 3.13 2020/11/1 FA 3.54 0.66 0.72 3.95 3.63 0.40 0.37 10.54 10.68
u B 4RAT 01658.HK HKD 4.85 2020/12/22 * A 5.62 0.67 0.72 6.06 5.59 0.65 0.60 11.18 11.14
FRRATH
AT

E: A+H R ETRATE G TN —E, B PR A AR T, AR H R PE A= PBAMA, A R# H RN B0 L4044

AR AT, P AR A di R R AT

IR Wind, J7ZAESR LR F s

03618.HK HKD 3.25 2020/10/30 %A 4.03 0.78 0.82 3.46 3.32 0.33 0.30 9.76 9.43
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B 1ALRRA B R RHFIIZIR (F45:00) it 4
B 2:ML. M23ZiR A BT 7] Z (BA100) oot 4
A 34 12 AMFEALRRLEM (AL LT ) oo 5
B 4:12 AW #F3EAERRRI L 238 (AT ATT0 ) oot 5
B 5:12 AW #FERERI L S 38 (AT ALTL) ot 6
A 6:12 AWFT3EARFEI L 238 (AT ATTU) oo 6
A7 Y4524 HEL1E 12 AWFTEARREN (BAZATT) oo 7
B 874 12 AWM REIEHM] (AT ATTL) oo 7
B9 HFRit: HFE1E 12 AMIHEREEM (FALATTL) e 8
B 10: 54 12 AW BLEM (FBAZATTT) oo, 8
B 11 BF R BFL1E 122 ANIEAEREM (FALUTT) i 9
B 12: A A AR BT AL H AL (FALATTL) e 9
B 13: A oA AR R FIAL AT AR TR (FAZACTL) e 10
B 14: A B AR B TIAL AT I PR (BALALTT) e, 10
B 15: A E 45 A2 G A AL F 3 B4R (BAZATTT) e 11
A 16: A B oA At 2 ek TAAL AT TR (BALATTT) o, 11
A 17: A B AR ek TAAL 38 R NG IARATASLILZE (FAZATT) v, 12
A 18: A B A A2 Bk TAAL D WA A BT (FALATTT ) e 12
B 19: ] E oA A 2k A AAL dE a3 A AR Z ek % AE ($45420) .13
A 20: A BEoAn AL 2k T AL M T BUF £ R A BEaoA (ALATA) e 13
B 21: A B A MO: A 3EAE (BATATTT) oo, 14
B 22: A AT ML A BEAE (AT ATTL ) oo 14
B 23: A AT M2 5 A BEAE (AT ATTL ) oo 15
B 24: A B A A w3 AR T RHC S AME (FA2ALT) e, 15
A 25: F B oA #3 AR P R HCIE A mki s E) B EAER ]S AME (4242 0) 16
B 26:F oA AR P REZHEBRT L AM (FAZACD) e, 16
B 27:F B 33 AR P REAE a5 a8 % A (BA4AT) . 17
B 28: F EoAn g AR, PR AR aki N E) P K4 AE (A5 AT . 17
B 29: A B # g AR FRIER P S A (AL ) oo 18
B 30: A B oA AR P REER S G245 A (AT e, 18
B 310 oA AR P REER S PR S AE (BAATA) oo, 19
W 32: A B A A3 AR P AT ARARAT AL 2Rty S AR (AT ) 19
B 33:F B oA B BT AR, A (AL AT ) oo, 20
B 34: A B F AR AR ER S S AME (FAZALTD) e, 20
A 35: A B oA #rig AR T ARG S A (AT ATT) ... 21
B 36: A B An AR T AH B (FALALTL) e, 21
B 37: A B 3 AR, T A AFBAT LA B (BAZATAT) v, 22
B 38: fl B Ar A5 BB H B A BEAE (AT ATTT) oo 22
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A1l S5 R MmELE1R2AGEFHEM (45:400)
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m2017 m2018 =2019 m2020
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FA kR Wind, T EARBAT, S RIESLEHR TS
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B 13: A EHoA LB TIAL AR T REK ($45:12T)
HABTIAL AR DRE: Y AE 1T
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B 15: A oA AR R TR 373 Rde K ($451070)

HLBEIEHERILRRK Y AL
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F BRI Wind, FEARBAT, JRIEALEHR TS
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B17: A B A AR R T IAL 738 R S RUABRATAR LI E ($45:4070)
D BRFIAL HTH RIS IARAT AL Z: % AL LA

8,000 -
m2017 m2018 w2019 m2020

6,000 -

4,000 -
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2,000 - 1441 1,503

-2,000 -
-2,216

-4,000 -

-3,961

-6,000 -
1A 2A 3A 41 5A 6/ 7A 8A 9A 10A 114 124

$AERRWInd, b EARLAT, | EKIEALER P

B18: | Eo A A2 T S LG AT ($42:107T)

ALRRFHME AT S AE 1T

m2017 m2018 =2019 m=2020
12,000 ~

9,931
10,000 - 9,237
8,000 -

6,000 -

967 3,894 3,686 3,659

4,000 -

2,000

-2,000 -

-4,000 -
1A 2A 3A 4A 5H 64 7A 8A 9A 104 114 124

FA kR Wind, T EARBAT, S RIESLEHR TS

R, ZINE EFWIRIERTHIRTER
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B19: A B A AL TR E SR L ARSI S AME ($4:1070)
AWM RS LEA RIS AL AL

1,600 -
m2017 m2018 =2019 m=2020

1,400 -
1,282
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1,200 - 1,141 1,125

1,000 - 927

800 - 771
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400 -~ 315 353

198
200 -+

1A 2A 3A 4R 54 6/ 7R 8A 9A 10A 11A 12A

HAERFWind, FEARBEAT, | LIEFLEARL TS

B 20: A B AR s AR BUR £ A0 A BEA A (R4 )
AL RFAALRF B+ A A % AT

m2017 =m2018 =2019 m=2020

15,000 -+
14,000
13,000
12,000
11,000
10,000
9,000
8,000
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6,000
5,000
4,000
3,000
2,000
1,000

-1,000 -

13,788

1A 2A 3A 4R 5A4 64 7A 8AH 9A 104 11A 124

HIERFWind, FEARSEAT, | RIEFREAT TS

R, ZINE TBF W RIER T R 3 E A
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B21: A oA :MO: 5 A3l ($45:1270)

MO: & F| 3 Aufdi 47T

20,000 ~ m2017 m2018 =2019 m=2020

16,060

15,000 -
10,000 -

5,000 - 2,328 2,706

408 176 557

-247
-1,537  -1,778 -1,334
-5,000 -

-10,000 -

-15,000 -

-20,000 -
1A 2A 3A 44 5A 64 7A 8/ 9A 10A 11A 12A

HAERFWind, FEARBEAT, | LIEFLEARL TS

B22: A oA ML % A il (845:107T)

M1: % F 3 Aofd 470

m2017 =m2018 =2019 m=2020
30,000

22,350 23,207

20,000 ~

10,096

10,000 - 968

-10,000 -
-13,125
-20,000 +

-30,000 -
-30,477

-40,000 -
1A 2H 3A 4A 5H 6/ 7A 8AH 9A 10A4 11A 124

HIERFWind, FEARSEAT, | RIEFREAT TS

RHINEE, ZTNE BEE L RIEARTTR R =R
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B 23: A B M2: % A3t (#45:1270)

M2: % F 3 Aofd 4270
m2017 ®=2018 ®=2019 m2020
60,000 -

50,093
50,000 ~

40,000 - ,578 34.765

30,000 - 27,248
22,282

20,000 ~ 797

12,610 378

10,000 -

-10,000 -
-9,490

-14,364
1A 2A 3A 4A 54 6/ 7A 8AH 9A 10A 11A 124

-20,000 -

FAE R IR Wind, FEARRAT, | EIESLRBR TS

B 24: | B A wkiuy AR T REC S A ($240t)

40,000 - EBAMFTHAR T RE S AE AL
®2017 ®2018 =m2019 m2020
35,000 | 33,400

30,000 -
25,000 -
20,000 -
15,000 -

10,000 -

5,000 -

1A 2A 3A 4R 5H 64 7R 8H 9A 10A 11A 12A

HIERFWind, FEARBAT, | RIEFREART TS

R, ZINE TBF W RIER T R 3 E A
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B 25: A EaA A AR Tk e 2Rk 8] R AR S A4E ($45:4270)

35,000 - AR T AR P AR AE SRR E) B IR S A AL

m2017 m2018 =2019 m=2020
30,000 | 28,600

25,000 -

20,500
20,000 -

15,000 -

11,300

9,563 9,458
10,000 - 8,459 9,278 7,812
5,797 5,953

5,000 -

1A 2A 3A 41 5H 6 7R 84 9A 10A 114 12

HAERFWind, FEARBEAT, | LIEFLEARL TS

B26: f EoA #BARTRICZERT Y AME ($45:107T)

B RAMFHAR T RK BERL Y AME AL
6,000 - m2017 ®2018 =2019 m2020
4,000 596 3910

2,000 -

-2,000 -

-4,000 -

-6,000 -

1A 2A 3A 4R 5H 64 7A 8A4 9A 10A 114 124

HIERFWind, FEARSEAT, | RIEFREAT TS

R, ZINE EFWIRIERTHIRTER
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B27: A B A AR T RHKESaMNE A S AME ($45100)

A BAAM AR TR AESRRMAE 228 Y AT
m2017 m2018 m2019 m2020

10,000 -~

8,752

8,000 -

6,000 -

4,000 -

2,000 -

-2,000 -

-4,000 - -3,097
1A 2A 3/ 45 5/ 6/ A 8/ 9A 104 114 124

HAERFWind, FEARBEAT, | LIEFLEARL TS

K28 A B A A AR T RAK SRk a) KIS AME (R424070)

A B AR T RK AN F KA S AL LT

18,000 -
16,600 ®2017 ®2018 ®2019 m2020

16,000 -

14,000 -

12,000 -

10,000 -

8,000 -

6,000 5,547 5305 5,500

4,000 -

2,000 -

1A 2A 3A 4R 5H 64 7A 8A 9A 10A 114 124

HIERFWind, FEARSEAT, | RIEFREAT TS

R, ZINE EFWIRIERTHIRTER
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B29: A BaA B ARTRFZERL S AME (F45:1070)

BRI FEARPRKERS H AEACL

m2017 =2018 =2019 m=2020
12,000 ~

9,865 9,815 9,607

10,000 -
8,000 -
6,000 -
4,000 -

2,000 -

-2,000 -

-4,000 -
-4,133

-6,000 -
1A 2A 3A 47 5A 64 7A 8A 9A 10A 11A 12A

HAERFWind, FEARBEAT, | LIEFLEARL TS

B30: A B B ARFRZEER A B S AME (R44070)

A BRAM AR T REER P EH % AT
m2017 m2018 =m2019 m=m2020
6,000 1 5,144

4,000 - 3,400 3,394

2,280 2,381
2,000

-2,000 -

-4,000 -

-4,504

-6,000 -
1A 2A 3A 41 54 6/ 7A 8A 9A 10A 11A 124

HIERFWind, FEARSEAT, | RIEFREAT TS

R, ZINE TBF W RIER T R 3 E A
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B3LABSA MEARTRKERS T RH: S AME (F4470)
SR HHAR T RIERS R GAEACR

2017 ®2018 =2019 2020
8000 1 7491

7,000 -
6,349 6,362
6,067

6,000 -
5,000 - 392
4,000 -
3,000 -

2,000 -

1,000 -
371

1A 2A 3A 41 5H 6 7A 84 9A 10A 114 12

HAERFWind, FEARBEAT, | LIEFLEARL TS

B 32: A oA A AR B R AFBAT L mb ALy 5 AE ($424270)

A RRHA A I AR, T R AR R AT b A BB ALY LT

3.000 - ®2017 ®2018 =2019 m2020

2,000 -

1,000 -+

-1,000 -

-2,000 -

-3,000 -

-4,000 -

1A 2A 3A 4R 5H 64 7A 8A4 9A 10A 114 124

HIERFWind, FEARSEAT, | RIEFREAT TS

R, ZIMNHE TBF W RIER T R 3 E A
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B33 A oA Al AR P AR (F4407)
ERIM A FART AR Y A AL

m2017 m2018 =2019 m=2020
50,000 -~

41,600

40,000 -

30,000 +

20,000 -

10,000 -

-10,000 -

-20,000 -
1A 2A 3A 4A 5H 64 7H 8AH 9A 10A 114 124

HAERFWind, FEARBEAT, | LIEFLEARL TS

B34 A B A HBARTEZ AR, S AE (F42:100)

B RAM FHARPERERS S AEAAL

m2017 m2018 =2019 m=2020
50,000 ~

42,400
40,000 +
30,000 +

20,000 -

10,000 -

-10,000

-20,000 -

1A 2A 3A 41 5H 6 7R 84 9A 10A 114 12

HIERFWind, FEARSEAT, | RIEFREAT TS

R, ZINE EFWIRIERTHIRTER
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B 35: A EoA AR T AEZ LSRRI AG Ak B AE (#45:1270)

AR AR T AFAEERRENS] S AL

m2017 m2018 =2019 m=2020
40,000 ~

31,860

30,000 +

20,000 -+

10,000 -

-10,000 -

-20,000 -

-30,000 -
1A 2A 3A 41 5H 6 7R 84 9A 10A 11A 12

HAERFWind, FEARBEAT, | LIEFLEARL TS

B 36: A BEaA AR TAZMEAR (f4L1CT)

A RRAUHY HTIE AR, AR B AR S A AL

m2017 =m2018 =2019 m=2020

15,000 7 13'100

10,000 -

5,000 -

-5,000 -

-10,000 -

-15,000 -

1A 2A 3A 4R 5H 64 7A 8A 9A 10A 114 124

HIERFWind, FEARSEAT, | RIEFREAT TS

R, ZINE EFWIRIERTHIRTER
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B 37: A A A AR T AR IRAT L B iAH (#45:1070)

A BB I AR, T AHC A ARAT L A R LT
m2017 m2018 =2019 m=2020

20,000 ~ 18,000
15,000 -
10,000 -

5,000 -

-5,000 -

-10,000 -

-15,000 -
-14,338

-20,000 -
1A 2A 3A 41 54 6H 7A 8AH 9A 10A 11A 124

HAERFWind, FEARBEAT, | LIEFLEARL TS

B38: F B BAnE B % A ¥l (#4512 7)

g IR S A M i AL

[ | (] u ™
40,000 - 2017 =2018 =2019 m=2020

30,000 - 27514 23,454
20,000

8,893
10,000 8,205

-10,000
-20,000
-30,000

-40,000

-50,000 1 46,537

-60,000 -
1A 2A 3A 4A 5A4 6/ 7A 8A 9A 10A 114 12A

AR B Wind, FEARSLT, JTEIEALEHL TS

R, ZINE EFWIRIERTHIRTER
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GF SECURITIES

JTEARAT LA 5 N

1 E . BRANIR, AT RFERFME, 2008 FI4NFLATLAFR, 2018 FHNT KAES LA F s,

Ji 1B BREBERAMI, RRAKFLBFME, 2012 FF4MFRTLAE, 2015 FHNT LIEAL BT TS,
I ok K BBOMIT, AERKFAERFME, 2016 FHEANBAITLAAR, 2018 FINT RAEAL AR TS,

T

7% Ak FRESMW, BITRFAUALE, 2017 FHAT RIEAR BT T,

& o HFRBIE, dmNKFAIEMLE, 2019 FHAS KIEARREAR TS,
15 C FRBNEE, EiB UK FA G, 2020 4F 7 AAuA S KGR,

How
ol

J R AEH—AT I KRB B
FEN: FHRERLR2AAN, BAGEAIET K 10%04 £,
HA: AR 12AA RN, BT K69 shha /A T-10% ~ +10%.
S FHRKR12AAN, BRHEILETRE 10%0 L,

I ARAEHF N BARANY
FA: FHAKR12AAN, BRMHEIET KA 15%0 L,
Wik MRk 12 AAN, BANEIET K 5%-15%.
BA: AR 12AAN, EHARST KA T F)H8EAT-5% ~ +5%.
S FHRKR12AAN, BRMEILGS T KA 5% L,

BR A BAN
Ik R Y| oy s SO

o3k JMNTRARL 5% RINTRERZER LR TEREAEL  LAETHAFTRERL  AAEME Ty 189 5
26 5 RAEH KB 6001 5 K-F4 Atk # 25 AmK/A 18 b3k 429 TR RMRKE  FEAEKE 29 A 30
35 # B 31 & & KB 37 # %

HLE A 510627 518026 100045 200120 -

ZIRERAA  gfzqyf@gf.com.cn

SRR AR 9

AIRAE T K AESIEANH PR ) AL R BIVE, |- KAEFSANA FRAE) BRI RBEAMDA T GeAR A T KRS, AIRE G A 1RAE T F)
K. WRANERE. EANAREE SR LA TiZE KRR 6 LA A0 KRR E TR T8 [2 M TR

JTEGER A TR 8] B b EHE M AR AHEAR TSR LS54, B2 P EERARYE, AuARSETPE CRREHERIN) t90
A,

JTEAEA (B8 ) BRATRNE) LEFRERAMIAIEABEEIL (4 FHR) (R, B2 ERERANE, ATARETTES
BRI G554

AIREF 24T T T BHEA AP RE M AT TS EAn BB E M R IR BT 8. T F 4 FF A 44 R 3R

RAIREE, ZIMMHE EFWIRIERTHIRTER
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ry I Rit5 SRES ST | 4047

GF SECURITIES

TEFH

JEAEF SR TR 8] B K IRAAM T e 5 AR IR A NE) FRREAZ TS X F, Ak, ZHHE LF K KAERRA [h3)
B R IAAH B 5T G AR 0 A F) 22 08 R AT RGBS 09 b = A 7R, 3T ARSI RIS 1 ZAE AT R, BT H L £
A B R FOF GATARIBAL TR, AT X950 FAE AT B RH B AL TR K 09 B @ R 0 KRB A AL
AIREZFLARAT . BREA (AT HRAR “BFRAR”) AT ARIRE P AR S BAEA AR A, R E I (1) AdRE 69430
DAL AL E A RBRAF AR T AIRE L 4 8 69K F A8 KA 8) SAEAG PR ML, FFARET LB 23, (2) AR
AR 893 R £l . AR RS AIME TR T AT 46, FRRALE A AAER 00 IR A .

FFRAR AWEARAE G RBATERIBA R E. BP0 THEFEHAEHE, LR ET Q8 LEAERETION, Z54
FPNI KBTI RAEF AL TARAT R L 5,

AIREALE 6 B T ZAEFIANE 41 B P 5 TN KL, THIPATE LA, RAIFMASTOMER, HAf T E EARE L
Fro TKAESIFF B AR KA 8 3T H AR B B i AR AL A TGRSR P AR B RS ARG R KA AR T fbih R
LR, T RIEAFARRBIETIT ALK T2 F B RIVERALERE 0 ARE .

AIRE TR PGER TR ABAF AL LA RISBR A B E, HEF, BT ARE, EAMETRAKS), BRI TDIRTEAA TR
16, TEe) G MREEA R A, AREHA . ISR IFARE BT A E P 6) BRI H B AR, MH5RAUFRF2RE R, R
A Z P * FRRIEAS A TR TN, ARELEL LR P RATIZEP WADA AR IPERT e, SR ATEALH
R IRk AR dEAR L R

AFRAE P B FAT G R IR BALE Y B A AR ZAEAIAA T 5, AL KAEATAT A, TEMMORETIRIE, RE NS, ReE
T 6945 BB AT AN E M R IR T2 6 BRI, T ZGEA AT B AR ARIRAE 49 1 2000 5 | B AR R AT o0 4E,  FRARRAEEAL
AR, B TR VARIRAE B HAR 7 5| 7 RAARIE ARE M R, R FE, MAFGFLEI,

JTRAEST KB H6 B ARSI AT B A—RBA AR L 093R% . ARE R RA R 6 R IR ESHT 7 ik, FARET KIE
K4, T EIEREAR . I RARFEMELALTHRASOR T XBX, @HLEF XA T HIVRAEE ARSI LA T 5
PR R G R, JRAEAN A E X HHITFTHREAA S ARENET—K, £ EHRGITRE. REFTEIA. BRI BT
RAR TEBAIRE S B g7, TR ERARE HTEE. T EIEARIAEAFTIRE L GO AETF. HEIRA . oA R LT
REAMA ATRE TR BAEA IR A, R RIRAIREN, BAFAL T AR KGR AIE (B4 ).

RHFGARAE 7T 48 CLIEAR/ A0 25| RO LNASF L A L4586 (“15.87). HiEE AT AR LR BNV R 77 iR I A P 0930 ik
EIRIELESE, VA X B RAVHEPTEAR RAT VNG 9B 4256, BAETHAT, CHR (RARIET) 5HEBIERLSH 5 LML EF
(GRS RAEEIL) A KIKSAM RS E ).

REEE
(1)) ZAEA (F ) RAFFRIRSE P nE) it 5 12 AN A A FEA AT AT 500 % & .

WA & B
RE T KBS ZHB@IFT, (ETHHMIANAATFOATE XERL. 24, A 84580, TN dd i) —R e REGEETF
WA GERR. AH. P, ST AR,

RAIREE, ZIMMHE EFWIRIERTHIRTER
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