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% 8 A (ARFEFL) _ - . EEAsA ARFEFAL) _ - _
2016 2017 2018 2019E 2020E 2021E 2016 2017 2018 2019E 2020E 2021E
EX-XFTIN 1,742 2,062 3,024 3,889 4,598 5542 % d ke 562 834 1,170 823 956 1,126
¥k & 18.4% 46.7% 28.6% 18.2% 20.5% ik %5 556 648 961 939 1,071 1,247
LT TS -1,527 -1,795 -2,524 -3,092 -3,600 -4,279 s 393 702 545 678 740 821
O £ £ JEA 87.7% 87.1% 83.5% 79.5% 78.3% 77.2%  tiuizhh 10 135 43 71 82 97
% 4 214 267 500 797 997 1,262 #ghn~ 1,522 2,318 2,718 2,511 2,848 3,291
O £ £ JEA 12.3% 12.9% 16.5% 20.5% 21.7% 22.8% %. 7~ 74.0% 78.4% 79.7% 69.7% 64.3% 58.3%
5 A 4 B e -8 -10 11 -14 -17 20 gkman 3 3 0 0 0 0
% 2 £ JEA 05% 05% 04% 0.4% 0.4% 0.4% . 382 471 533 917 1,394 2,141
R 65 74 -109 -140  -166 -197 %.& i~ 18.6% 15.9% 15.6% 25.4% 31.5% 37.9%
% 2 £ JEA 38% 3.6% 3.6% 3.6% 3.6% 3.6% xzmir~ 124 134 139 150 161 183
3w 4 1 83 -103  -148 204  -237 283 sagnE 536 638 695 1,091 1,583 2,355
% £ £ JEA 48% 50% 4.9% 53% 52% 5.1% %.& % 26.0% 21.6% 20.3% 30.3% 35.7% 41.7%
F & % A 0.00 0.00 -101 -136 -161 -194 fEEH 2,058 2956 3,413 3,603 4,432 5646
% £ £ JEA n.a na 33% 35% 35% 3.5% mmax 443 979 998 796 946 1,267
@ 4% T A1 (EBIT) 58 80 233 439 579 763 gt Hoqn 719 351 590 670 805 981
% £ £ JEA 33% 3.9% 7.7% 11.3% 12.6% 13.8%  jtieinizh itk 18 16 49 65 85 109
W 4 % 0 -13 33 35 -39 41 B3 i Ak 1,180 1,347 1,637 1,532 1,836 2,356
% 7 £ JEA 07% 1.6% 12% 1.0% 0.9% 1.0% ke 0 0 0 0 0 0
5 AL 7 -8 -14 -16 -18 20 st kA 24 29 42 30 32 35
N S AME T B 0 0 0 0 0 0 f 1,204 1,375 1679 1,562 1,868 2,391
2 M 0 0 7 8 10 12 S@mRARE 854 1,581 1,730 2,037 2,560 3,251
% 7 7f £/ n.a na 35% 2.0% 18% 17% stdpmik 311 311 373 654 654 654
W A 38 56 198 401 542 715 ko B AL 361 392 524 796 1,271 1,899
b AR 22% 2.7% 6.5% 10.3% 11.8% 12.9% #mAsE 0 0 4 4 4 4
% Sk 23 0 2 0 2 3 Btk AERES T 2,058 2,956 3,413 3,603 4,432 5,646
5e AT A1 61 56 196 401 544 718
A3 3.5% 2.7% 6.5% 10.3% 11.8% 13.0% ik
b 124 9 5 25 51 -69 91 2016 2017 2018 2019E 2020E 2021E
B 1A F 14.9% 9.7% 12.6% 12.6% 12.6% 12.6% 4 A% 54
% 415 52 50 171 350 475 628 s 0.167 0.135 0.341 0.536 0.727 0.960
bR ARG 0 0 0 0 0 0  Fmibas 2.745 4242 3.439 3.114 3.914 4.970
V2 & AN E189 4 A1 52 50 171 350 475 628  HmaEAESR 0.513 -1.830 0.986 0.654 0.881 1.206
A E 3.0% 2.4% 57% 9.0% 10.3% 11.3% 4 mgfl 0.045 0.060 0.105 0.120 0.000 0.000
=R E
RehEst ARFEFL S TeT 6.07% 3.17% 9.91% 17.20% 18.57% 19.31%
bR AR 2.52% 1.70% 5.02% 9.72% 10.73% 11.12%
% 4] 5 52 50 171 350 475 628  p A K AMAE 3.81% 2.84% 7.45% 13.52% 14.41% 14.75%
b LR B 0 0 0 0 0 0 PR
ke 45 48 69 86 124 196 3@ ugpougrs  4.39% 18.40% 46.67% 28.60% 18.23% 20.53%
3k 2 e 16 34 32 50 45 58  EBITH k& -19.22% 38.52% 189.57% 88.43% 31.84% 31.88%
T E R 47 814 224 59 68 93 pp s EE 2.92% -3.20% 241.55% 104.34% 35.73% 32.05%
2 2 s AAH R 160 682 496 428 576 789 &% rHkE 17.97% 43.66% 15.45% 5.56% 23.01% 27.40%
KA L -159 -159 -118 467  -596 945 g EEmEH
3% % 3 0 3 0 0 (Y T 94.2 92.6 81.4 74.0 72.0 70.0
3 34 1 37 8 10 12 s meEH 95,5 111.3 90.1 80.0 75.0 70.0
32 E DAL -128 -148  -153 459  -586 933 g AIRHER EH 29.5 27.3 20.7 29.0 30.0 31.0
e A% 0 691 4 35 48 63 R R F 4 69.7 65.0 57.7 57.3 72.0 101.1
ey 43 536 19 213 152 324 e
34 -19 53 63 -137 57 T3 B IR ARG -13.99% 9.20% -9.91% -1.33% -0.38% 4.34%
& K EHAEHR 24 1,174 40 316 142 315  EBITA &RBEHK 4.5 2.4 6.6 11.2 142 144
5,6 % R 56 345 303 347 132 171 7~ ks 58.51% 46.52% 49.19% 43.35% 42.14% 42.36%
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