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B CREL, /FREFLED K

N B RA 2020 £ Ik, LHEFATN AR Z LEKRNA BT HRRKSET

FEBAGE; BHZNREL

FE: 22 EE -1

N EFPREGHESTAA: 8] A4 2020 £ IR, EFF I 187.39
1, FIREK16.21%, S£I)2E T L8 KA 440 10102,
[ bt F % 30.35%, 2 &) AR g A AT .

B AR ERR, BRYARBAARE: X503 LT,

FIAEF 4577 vk, F) 1b3% K 97.04%, 5 & 4 & tbAB i3 90%; £.4] % 27.70%.

W, B 4 52 BLAE B T.75GW, Rl pbig K 33.75%, kN 58431z, Rl

WKk 022%., EFFNE K EIMN 37124, Frgk 12%.

EREHMZT, LFFRRERZHR, £ 28 AN 5 F L

T 144%. 412%, bl MR b T 30% A4, 28 kR 42 F)

TRAR ST ARJE , 438 24 & F bb T 1042 A g 5 & % 18.75%.

REMEAET L N5 B G BT 25, RS % BA

B, ERESAK R E LS MN 8487 124, Flrbigk 19.25%, 5o

A AH4E 5 233.29 ok, 5 L3 K 14.95%.

n FLERAEBBEAGEL: B THBAEE. KdaH SR ERERE,
BT ELLR, TGN IRIK I E T TR A4S Lak. F R AR
FREOIR AR B, T T R E G AR, Wl LS BAAERESA

B O REFRELEYTR, AEARLLNAL: A AZNRL IR L —
ot AR L 8 ek st T AL T T 2021 4%, Wl @, NG
L —# 756GW = fk ek, Bl =41 7.56W & &% —H# 7.56W /= #t 7 3t
2021 F N HE IR TR B R 23— FUE N 5] 89 W Sk HA,

&4

B OAYEMRAT, 2460 FHRETREEEL, RMNK¥FAE 2020-2022
FFM AR AR E 1.1411.171.37 T (R TR 247 4 0.63/0.85/1.08 7T) ,
2t T A& 22.5/21.9118.7 4% Yedd EAGER.

R AN 2N

B OEHHeaRTE; AR B RNGE; FHRAERNG; Fo#HERE
T, KB TR R e, AR R AR .

BEHZ

H$42£7: 12438 2018 2019 2020E 2021E 2022E
HEMN (ART BF) 27,535 37,555 45,610 55,043 64,029

ZF3 (%) 6 36 21 21 16
AHAE(ART E87) 2,019 2,635 4877 5,014 5,869
A REEFROKE (AR T) 0.471 0.614 1.137 1.169 1.369

F#7 (%) (9.2) 30.5 85.1 28 17.0
TG R FRKE (AR D) 1.215 n.a. n.a.
JB ST e AR B (AR T 0.625 0.848 1.080

7 45 % (%) 81.9 379 26.8
AmEET B EME) 54.4 4.7 22.5 219 18.7
WARFE AR E (1) 354 46.6 1.1 12.4 9.2
FRIALRE (AKRT) 0.72 0.55 2.30 2.06 2.78
A Ak A8 BB 8 AT A 8 (42) 29.8 214 17.0 12.6 10.3
R (AR T 0.145 0.186 0.341 0.351 0.411
B 8 % (%) 06 07 13 14 16

AR 2N, P IRAERTTN
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Axl bz
(AR T, &%) 2019 % k% 2020 % k4 R pe(%)
B AN 16,124.33 18,738.60 16.21
Bk R A 12,575.24 15,661.04 24.54
EX | 3,549.09 3,077.56 (13.29)
B AL A4 R An 54.96 59.14 7.61
%58 592.65 649.41 9.58
e %A 435.09 449.07 3.21
B kA 1,735.28 1,219.41 (29.73)
F > BAh 0.84 (1.31) (255.95)
W 4 9% 340.36 299.91 (11.88)
FFRH 58.47 39.33 (32.73)
ER T N ON 742 6.37 (14.15)
E ok sk F 3.03 11.90 292.74
IRERE 1,739.67 1,213.88 (30.22)
B 4384, 279.72 177.00 (36.72)
R AR 9.24 26.42 185.93
)2 T 8] 69 A 1,450.71 1,010.46 (30.35)
HARE B H(T) 0.37 0.25 (33.82)
2] %(%) 22.01 16.42 (5.59 & 5.8
HF) % (%) 9.05 5.53 (3.52 /47 % %)
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BBEXRARF 57)

AeRER(ARKTF T7)

##8: 12538 2018 2019 2020E 2021E 2022E 4z g: 12 A 31§ 2018 2019 2020E 2021E 2022E
AN 27,535 37,555 45610 55,043 64,029 3774 2,398 3152 5841 5991 7,027
B RA (22,438) (30,659) (36,897) (44,207) (51,433) 4181 15 e 4% 1218 199 2184 2885 3,567
BE %A (1,329) (1,542) (2,103) (1,954) (2,021) 46 % f 316 708 520 511 486
EHLHTE A A 3 3768 5354 6,610 8,882 10,575 =% % A% (89) (2,138) 2183 1,341 2116
I8 B R4 (1.218) (1,996) (2,184) (2,885) (3,567) i 4 (355)  (421) (865) (875) (1,026)
ZE A (&HLATAHA) 2,550 3,359 4,426 5997 7,007 iz EaAi (388)  (939)  (14) (1,002) (238)
) BN ) (287)  (651) (467) (447) (411) @B EHFLHALR 3100 2,357 9,849 83852 11,931
A (3R %) 164 501 1935 505 505 my:E & AE4E 11,560 3,303 5,000 7,000 7,000
FATH 2,398 3,152 5841 5991 7,027 i V/E e (54) (40) 150 180 180
P A2A, (367)  (469) (865) (875) (1,026) Fibix KA (17,948)  (7,554) (9,988) (14,000 (14,000
R Vi N8 12 48 100 102 132 mpFEHFAMGALA  (6442) (4,291) (4,838) (6,820) (6,820)
AR 2019 2,635 4877 5014 5869 it (621) (798 (1,463) (1,504) (1,761)
B 44 2,019 2,639 4881 5018 5873 x4 2230 1,379 (2,093) 644 (2,236)
RO A (AR T) 0471 0614 1137 1169 1369 % 4+p% 8. 621 798 1463 1504 1,761
s AR A (ART) 0471 0615 1138 1170 1370 HtwgkFALR 1,048 63 (2,418) (2,015) (2,246)
TR (AR ) 0145 018 0341 0351 0411 gfFEsh =AM ALR 3277 1441 (4,511) (1,371) (4,482)
B3 K (%) 6 36 21 21 16 ge % (65)  (492) 500 660 629
B FT A I 3K (%) 3 32 32 35 17 M glse 2923 3412 2693 3193 3853
AL 8 AT A 08 5 K (%) 9 42 23 34 19 Araahasin (3,342) (1,933) 5011 2032 5111
F5BOW 3 35K (%) 9) 31 85 3 17 Wi awALR (796) 153 3,437 3,186 3,361
His 5 K 58 K (%) ) 31 85 3 T i pif: A, #aEkan
FAFAR: 2N ot PRIEFTTN

E&2E (%)
AP AGHEART 57) £%0: 124378 2018 2019 2020E 2021E 2022E
s#8: 12438 2018 2019 2020E 2021E 2022E Z A4t 7
AL BILEENY 3412 2,693 3193 3,853 4482 AALATEATAE % (%) 137 143 145 161 165
JoR &S 2217 2129 2938 3116 3927 &ALATAIE (%) 93 89 97 109 109
- ¥ 1586 2416 2,280 3,102 3,160 #ATAI i %(%) 8.7 84 128 109 110
H A K 228 390 354 537 499 A& (%) 73 70 107 91 92
R 8,745 13,743 14,790 17,039 18,393 A%
4 v 25134 28121 31,009 35195 38,699 i7#h bk E(42) 05 08 07 07 07
RH K 1394 1,710 1646 1581 1517 H|8% % %(12) 10.0 58 85 126 171
RS L 1,825 2004 1,992 1992 1,992 A i £ (%) 163 523 314 267 129
¥ % = %t 28,353 31,834 34,646 38,768 42,208 i% %k (12) 04 06 06 06 06
by i 38,484 46,821 50,671 57,035 61,822 4&4&
LAY ik 6,304 8,904 11,103 12,870 15024 & % (4%) 544 417 225 219 187
I 5 5276 3623 5418 6062 3826 ik g A E(4E) 544 416 225 219 187
H A A 7179 5317 5983 6,324 6952 A& (4%) 72 64 53 46 39
A RS 18,759 17,843 22,504 25256 25803 #r4%/IL4 i (12) 354 466 1M1 124 92
K 690 8301 4412 4412 442 b HE ALY B FTA
K Rt 3808 2,588 2588 2588 2,588 id(4%) 298 214 170 126 103
[ &3 4288 4288 4288 4288 4288 JsE
% & 10,880 12,854 16,268 19,778 23,886 7% )3 #: K 4k 273 238 232 22 222
& AR 15,168 17,142 20,556 24,066 28,174 i Ktk 2 )8 # & 3 239 211 203 201 20.1
Y HIE AR E 489 511 611 713 845 miAtREJAE R 602 739 801 795 795
B Rk RS 38,484 46,821 50,671 57,035 61,822 Wik
R & ME (AR 354 400 479 561 657 RL& ZAFE(%) 308 303 300 300 300
AT K (ART) 321 360 441 524 622 HFKFNHE (%) 14.1 163 259 225 225
BRAEREIEAL)NARTD) 060 117 057 056 (0.11) K=MK HE (%) 6.7 6.7 7.7 95  10.1
FAR I NG I, AR IEE T TiE A F A A F(%) 25 2.6 4.0 3.8 4.0
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