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2019-2021 EPS 0.47 0.54 0.64

PE 30X 26X 22X  

 

 

 
 

[Table_Finance]   2017A 2018A 2019E 2020E 2021E 

 4,638 5,679 6,701 7,810 9,160 

(+/-)% 21.76% 22.43% 18.00% 16.56% 17.27% 

 349 407 615 708 829 

(+/-)% 34.04% 16.60% 51.00% 15.20% 17.15% 

 0.27 0.31 0.47 0.54 0.64 

 60.91 27.34 29.90 25.96 22.16 

 6.99 3.36 4.90 4.42 4.01 

(%) 11.47% 12.29% 16.40% 17.04% 18.09% 

(%) 0.00% 0.00% 1.09% 1.63% 2.17% 

 ( ) 757 1,287 1,309 1,309 1,309 
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[Table_Forcast]  2018A 2019E 2020E 2021E   2018A 2019E 2020E 2021E 

 415 1,021 1,532 2,265   407 615 708 829 

 0 0 0 0   27 19 9 7 

 741 789 920 1,079   219 215 233 234 

 858 803 924 1,086   0 0 0 0 

 143 149 157 171   43 33 39 50 

 2,157 2,762 3,534 4,601   -11 -5 0 -1 

 0 0 0 0   -280 149 -71 -68 

 0 0 0 0   32 -16 14 12 

 2,556 2,598 2,609 2,377   437 1,010 932 1,063 

 125 121 117 113   88 -187 -230 8 

 0 0 0 0   -1,238 -218 -191 -339 

 2,989 2,976 2,952 2,695   575 476 821 1,175 

 5,146 5,738 6,486 7,296       

 347 328 435 490   2018A 2019E 2020E 2021E 

 577 654 752 884       

 59 67 78 92   0.31 0.47 0.54 0.64 

 147 147 147 147   
2.54 2.87 3.18 3.51 

 1,702 1,845 2,142 2,467   
0.33 0.77 0.71 0.81 

 75 87 129 185       

 59 59 59 59   22.43% 18.00% 16.56% 17.27% 

 133 146 187 243   16.60% 51.00% 15.20% 17.15% 

 1,835 1,990 2,330 2,710       

 3,311 3,748 4,156 4,585   34.07% 37.54% 38.33% 38.19% 

 0 0 0 0   7.17% 9.17% 9.06% 9.06% 

 5,146 5,738 6,486 7,296       

       43.36 43.00 43.00 43.00 

 2018A 2019E 2020E 2021E   68.46 70.00 70.00 70.00 

 5,679 6,701 7,810 9,160       

 3,744 4,185 4,817 5,662   35.65% 34.69% 35.92% 37.15% 

 38 41 62 85   1.27 1.50 1.65 1.86 

 27 19 9 7   0.73 1.03 1.19 1.39 

 1,013 1,293 1,509 1,766       

 202 263 306 354   17.84% 19.30% 19.32% 19.28% 

 56 28 29 33  
 

3.56% 3.93% 3.92% 3.86% 

 0 0 0 0   
0.98% 0.42% 0.37% 0.36% 

 11 5 0 1       

 503 752 903 1,054   0.00% 32.54% 42.37% 48.22% 

 8 17 -7 -6   0.00% 1.09% 1.63% 2.17% 

 510 769 896 1,048       

 103 155 188 218  P/E  27.34 29.90 25.96 22.16 

 407 615 708 829  P/B  3.36 4.90 4.42 4.01 

 407 615 708 829  P/S  3.19 2.75 2.36 2.01 

 0 0 0 0   12.29% 16.40% 17.04% 18.09% 
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 021-20361121 13564972909 ruanmin@nesc.cn 

 021-20361229 17717370432 wuxiaoyin@nesc.cn 

 021-20361258 18221628116 qijian@nesc.cn 

 021-20361267 13262728598 chen_xh@nesc.cn 

 021-20361258 13120758587 Lilq@nesc.cn 

 021-20361121 18516562656 sunsiya@nesc.cn 

 021-20361112 18801903156 lirx@nesc.cn 

 021-20361133 18516728369 zhoujq@nesc.cn 
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 0755-33975865 18620093160 zhoujy@nesc.cn 

 0755-33975865 18664323108 Chenli1@nesc.cn 

 

 

 


