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3.1 HSRMBELEAN Y LEETHEE

EXFEMOEE TEERFR A KIIEORFERIT R/ P EXRE TSI, K
A A 2 £ 28 B AT F B 505 4 W 6 B iR WE A2 3T i s 30 s k3 R T 7P

Wik pad B F e A EAE, EERBIBTHMEE LHEHRE, THUEERREHRT T
T, SR GIEREIFRYE, LR BERSHOANRA, RELET RAFET,
HoblhTFAGFLERECHATHRE N, 402019 FE&HF. LB DR6EN ) K
ERHEATH, EARKEFAELE LT E 65.5%. #A 2020 4, £ LFFayaH
MET, BB ALAEATRHLSZEERAMMELAN M, HHINKHT T M.

 2: B AE L 2020HL HEARRALE TH (I RMB 12T, %)

H IR R A 2019 Fik 2019 ##) 2020H1 B ik 2020H1 B Ik R b 2020H1 ##] 2020H1 # #) B tb
% F) 8]l 2259.42 187.51 891.9 -22.10% -13.8 -120.48%
A H A 1886.27 136.85 767.3 -20.58% -11.2 -116.23%
HF 1028.64 -21.70 364.0 -28.08% -92.0 2019H1 5 4% 0.5 1
BE 5 653.72 -95.74 360.0 -25.90% -36.5 -141.13%
& @t 7 416.02 35.77 149.0 -31.59% -8.3 -133.13%
& 415.20 25.31 164.3 -17.13% N/A N/A
i 192.03 6.73 72.0 -20.82% -1.2 -212.72%
1 AR 572.49 7.74 223.7 -20.79% -6.3 -240.65%
H"AED 416.86 26.90 162.6 -20.57% 0.8 -92.48%

FA KR : s nd, BIERTL TS
E: AEE L 2019 Bk, 2020HL B AW E A L SRR, F A EN 8] KGR B AR SAE
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FAM G T EA S B, KRR, B4R, D 20, Biaf#H i X7 ReRiE—=
KA N 15-19 F & 2020 EFF69 5 AT LI AP T L 2017 £ 2019 1] 4% & F
BB AT X B AR K F|+22.06% A5, 7 I 6 FIG R BN LR B KI5 B ILK AT
FAGH R, dedE At ) Fedh R0 AT LA AR 5 A H-11.75%4=-23.63%. mALIFHLA
8%, EA) SB AT AT L 2 AT EXITOF LT, AW R~k L FE R K,
Xt LG B P4 A6 Sk R4 e 22k Ao KA L 17-19 F 5 AT X 8 43812 45 5 ik 37.8%4= 20.3%,
LA TR R RAKR], K F AL A T SR 6938 K .

2020 S L¥SF, @R ord T Ak GR ) 6938 A, BN RS A Ak ¥ e KT AT Y H
P8 %o 2020H1 FRALEA) 8] 58 69 AT LR L3 KL, HAd ey F RF LR T H
10%-50% 1~ % . KRN EA BB LE LG BAR N HEHm, LB AL RT A
FEOFTERKENLR . X —TAM T8 T &AW IF S5 AF LT HRITIEIE, i
N AR 2020 S5 AT LA, | 4900 1235 L F & E 3600 124h T B4 it A
TAF LA 70 £, BRI E Y HR 9%; BEl4add4F 695 A Lt X TR
£ 14-161C%71, PR 20%E 30%.

HINDLF AT X RRAE LELITERH, ATEARERZ . SNBEF AT Lo AR
EXT AL By KRBT ALE, ATHEIEANTREREOEFLYP, RAEF BFAA
LHMEERAMTALES TREWITEE, N4 ARBTT REGT AL D, o Fia)
TIRF, 2019 F, Mg )@, B AaSh, BN RIRD LGS AT LATE RS HT
1, PARAFLCARE ZXENITBRA, £ 2020H1 bl —F Kiarkik, Ha
TERAF LB SELE . AL — e A L LFRHST 1. Br&MiNh, &
FEHINE L LFEN BT AT L, RO #ATHLEMGYT K, SN[ RAREN L
HIB B — PG ARG R AT A, BORRAMERIERAZ .

B 22: %%, FREREHEIIBRBRLE LT AT L TIFL

-14.44% 7.35%

2015YoY

2016YoY -8.48% -23.43% 0.39% 1.32% 19.56% -3.20% -3.89% | -13.61%

2017YoY 36.66% | 41.25% | 20.97% -2.21% | -11.55% 8.97% 29.48% 12.40% | -35.70%

2018YoY 78.65% | -40.39% | 14.31% | -5.76% -7.95% 11.32% -2.55% -1.97% | -31.38%

20189YoY 6.32% 7.75% 7.91% -5.06% -1.98% | -20.09% 487% | -15.01%

2020H1YoY | 59.89% | -35.89% 4.03% | -26.32% | -9.48% | -35.01% -31.47%
2017-19CAGR| 37.82% | 20.32% | 22.06% 0.84% -6.51% 4.46% | -11.75% 1.39% -23.63%
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3.3 #IM A WL RA A ik PAKSH T B R RISt

EFAFIRFRETH R EEELE LRAE K, MRS SR LLLEE
EHBSAMBHRA L, SRR LYG., BRESIHAATZ5&: 1) ARGRA; 2)
R EG R, BPE & %%ﬁim#%FWMH-3)%§w%h¢mﬁﬁ% ik 135
Tme HF, % 3 RAMEALE —FCERAHIT, HitbLaFERK/TE XY
AL %M%iﬁ%ﬁ¢@%%ﬁk%iﬁﬁ%gﬁ%é%l% AL IS BA R
ATENRETRK BT CHARESFSHAETHGREZ.

HERN @, ARLWK, E5AFEEF AP, 213 FRAK LRI AN 0GR tLIgik 2
A 2-3%; 4&AHH M A 2011 SFA A F RIS MAA Bl b ag4Rt, 2019 SFHMRILRS T
4.2%; BEHFe9 83N~ 2016 F A 91.3 £ /4, £ 2019 F Lk ZE 95.0 £/
%, AFEXFSEHN ERBEKK, £ 100.6 £ /%,

AdF EFF 2 RN R &S T H B EERF R F 0, BARBELELS RN,
TH G B REA HIN KA RN G943 B F o BAVINA L EIME I k38 Tk 475 ) R
BAREMEGHELT, BA L SEFRYHFR G — D ik, AHEEHT AT R L:
1) B a8 isthé KRR &SN S0 —F, ERIENAEIR AR P4 5%aIH LT,
PEE SN RGN R AR, 2) REATLERNALY, PREBENECEZTAE
AT L AR A g A 2RI ), BAVFARFFE—F BT, R dtdm P KA T K,

RBERN T @, BTRBNEARTXEARAN T, B—HAKG 15 THBNMAEIRY 18
sTay—F, B i o R Ak A LAV, K SRk A T A R4 B sR AT 34 69 B B
AR MK 18 TR A LAME IS HE ik, RN ELE, RNF P HaTHELLK
Rt#paey £ 774 % Eiho A HAk 2020 EFF>18 TR Ma945E L bk 2375 46%;
HEAHEFPETHE 18 T L KIS & b £ RET 3R, T4 B4 b 5 5%
A, KHibPAKSAT 695, BB LA 2 AKX —T R L eyt o HiK,
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