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BR: BFTRE 1

RiER (ARMEAT) BFEfRR (ARTERLR)
2017A 2018A 2019E 2020E 2021E 2017A 2018A 2019E 2020E 2021E
[=41751 9N 8,222 8,444 9,296 10,290 11,335 RhEE 2,116 1,850 3,056 2,509 4,087
R 17.7% 2.7% 10.1% 10.7% 10.1% RIUERIR 945 1,224 915 1,453 1,155
EpA -6,625 -6,708 -7,384 -8,139 -8,934 it 1,015 1,184 1,109 1,419 1,356
% SHEWA 80.6% 79.4% 79.4% 79.1% 78.8% Hithimanigr- 254 157 167 163 173
ER 1,597 1,736 1,912 2,151 2,401 RBNAF 4,331 4,416 5,247 5,543 6,771
% HEHA 19.4% 20.6% 20.6% 20.9% 21.2% % I 65.1% 61.9% 66.5% 68.5% 73.3%
Elire RN -68 74 81 -90 -99 KERIG S 75 85 90 91 94
% FHEWA 0.8% 0.9% 0.9% 0.9% 0.9% BEESr= 1,750 1,828 1,555 1,278 1,000
ElER -327 332 -372 -412 -453 % SHETE 26.3% 25.6% 19.7% 15.8% 10.8%
% HEWA 4.0% 3.9% 4.0% 4.0% 4.0% TR &P 251 474 669 857 1,036
EEEA -685 -452 -669 741 -816 E S5l 2,322 2,715 2,642 2,553 2,471
% HEWA 8.3% 5.4% 7.2% 7.2% 7.2% % S 34.9% 38.1% 33.5% 31.5% 26.7%
BERRIFLE (EBIT) 517 878 789 908 1,032 &gt 6,653 7,131 7,889 8,096 9,241
% SHEWA 6.3% 10.4% 8.5% 8.8% 9.1% FSEAfERR 0 334 0 0 0
=== -76 34 -93 -103 -113 RATFRIR 2,656 2,528 3,254 3,121 3,877
% FEHEWA 0.9% -0.4% 1.0% 1.0% 1.0% Hithimantalk 256 351 351 351 351
BrEm{EIRK 11 8 4 0 -3 RENRAR 2,912 3,214 3,605 3,472 4,228
RIMEZBES 2 35 0 0 0 KHAEER 0 0 0 0 0
RS 16 -40 0 0 0 HitsHAtA R 0 0 0 0 0
% FEIFE 3.3% — 0.0% 0.0% 0.0% Ak 2,912 3,214 3,605 3,472 4,228
EFE 471 844 700 806 915 BiEARRR RIS 3,730 3,903 4,269 4,608 4,996
BEVLFTE 5.7% 10.0% 7.5% 7.8% 8.1% DEBR RN S 10 14 15 16 17
[S1Z)s 17 -2 9 9 9 FAEIRFRIEE ST 6,653 7,131 7,889 8,096 9,241
FeRIRIE 488 842 710 815 925
Vb2 5.9% 10.0% 7.6% 7.9% 8.2% EEEES R
IRE T -75 -82 -98 -114 -130 2017A 2018A 2019E 2020E 2021E
Vii=aES 15.3% 9.7% 13.8% 13.9% 14.0% SIRIEIT
EFE 410 504 604 701 801 RIS (7T) 0.51 0.63 0.75 0.87 1.00
DEBRIRIRE 2 1 1 1 1 ERSE™ (5T) 465 4.87 5.33 5.75 6.23
IIRFBAFARERE 408 503 603 700 800 BREEMESER 0.58 0.56 2.69 0.25 2.97
JEFIE 5.0% 6.0% 6.5% 6.8% 7.1% BHAEF) (5T) 0.30 0.30 0.39 0.45 0.51
ElRZE
neiRER (AEHELT) BT 10.94% 12.88% 14.13% 15.19% 16.02%
2017A 2018A 2019E 2020E 2021E AR 6.16% 7.06% 7.65% 8.66% 8.67%
&R 410 504 604 701 801 B INAZ NS 26.89% 32.73% 30.39% 72.65% 44.69%
N : 3 IBFOREE 297 347 330 341 352 s
BEREES 11 8 0 0 0 Bl BN ER 17.71% 2.70% 10.09% 10.69% 10.15%
NRMNETERE -2 35 0 0 0 EBITHEKER 9.21% 51.74% -1.17% 15.62% 14.02%
&2 12 25 93 103 113 R -5.33% 23.21% 19.98% 16.06% 14.34%
RRIES -16 40 0 0 0 BEFEBRKE 22.40% 7.19% 10.62% 2.63% 14.15%
DEERIRIRES 2 1 1 1 1 BEEELEhD
BEERENETS 360 -344 1,131 -945 1,112 R R PR REL 34.8 435 38.7 38.7 38.7
SEFNMESER 462 445 2,158 200 2,378 FEEERERE 433 46.9 44.4 442 441
EERARE -304 -153 -60 -60 -50 NIRRT EL 48.7 44.6 47.6 47.6 47.6
REENME SR 149 -673 -288 -283 -275 BEER R RE 68.9 76.3 65.5 49.6 36.2
R&FISER -244 -244 -311 -360 -412 (=551l
Hith 911 216 -354 -103 -113 ERIR/ RN -49.47%  -69.48%  -5857%  -88.38% #REF!
ERENMERR 667 -28 -665 -463 525 EBITHIBYRRE(EEL 6.9 233 8.4 8.8 9.1
mMEFRE 1,278 -256 1,206 -547 1,578 e 43.77% 45.07% 45.70% 42.88% 45.75%
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