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HEX(EF) KRtk E5)
2016 2017 2018 2019E 2020E  2021E 2016 2017 2018 2019E 2020E 2021E
B AN 490 472 959 1,126 1,275 1417 K4 181 362 276 1,340 1,453 1,670
gk R 375 383 601 693 776 852 A% 65 88 64 67 67 65
ERXIES 23.46% 18.78% 37.35% 38.48% 39.11%  39.86% KK Z 136 131 125 125 130 146
Ak AL A B 5 4 8 9 10 11 HEAH R~ 85 % 172 177 250 286
Bl %A 34 29 86 104 120 134 ASHFZE 467 677 637 1,709 1,901 2,167
I3 ES 6.86% 6.19% 9.00% 9.22% 9.43%  9.43% BT K~ 300 286 237 215 193 171
& 32 3% 38 46 73 108 122 136 KM MILR 0 27 26 26 26 26
39 40 ) 7.80% 9.79% 7.58% 9.57% 9.57%  957% KK F 29 42 39 39 39 39
W 4% -3 5 26 13 3 0 HukbKs 13 670 685 691 701 711
W 4% R & -0.53% 1.06% 2.75% 1.13% 0.25%  0.02% dEFBHF & 342 1,025 987 972 959 946
FFK A 0 0 34 0 0 0 FEEH 809 1,702 1,624 2,681 2,859 3,114
& F)7E 40 6 103 198 243 285 4 qEik 0 190 95 0 0 0
R NEES 8.08% 1.25% 10.77% 17.62% 19.05%  20.09% Atk 82 84 103 135 142 161
ESIBIN N 4 3 2 4 4 4 AR AR 19 196 221 318 327 373
Falksh Ik 0 0 1 1 1 1w Rtk 101 470 419 453 469 534
)98 % 44 9 105 202 246 288 KA fx 0 378 308 308 308 308
FI 454 8 3 16 34 42 49 H ALK AR 1 1 0 0 0 0
FTiFAtE 17.84% 32.82% 15.06% 16.97% 17.07%  17.07% HERhHE R K 1 379 308 308 308 308
VB ERR A 0 0 61 -4 -4 -4 fifkeit 101 848 728 761 777 842
VBT RN BAH 36 6 28 171 208 243 A 243 243 243 341 341 341
AR
RS 7.35% 1.22% 2.92% 15.21% 16.28%  17.14% - ANFR 201 201 201 992 992 992
g)ﬂﬁ () (s 0.15 0.02 0.12 0.50 0.61 071 B AEMR#BAH 708 854 896 1,920 2,082 2,272
VR ARA 3 148 160 156 153 148
AEAER (FHFR) AP ARARE Bt 809 1,702 1,624 2,681 2,859 3,114
AL 2016 2017 2018 2019E 2020E  2021E PLEFM
A 36 6 28 171 208 243 2016 2017 2018 2019E 2020E 2021E
S HEAEM B 0 0 61 -4 -4 4 HEKRE (%)
8 A Ay 31 32 54 22 22 22 FAEA 11 36 103.2 17.4 132 11.2
FERLEEH -9 -17 63 114 -69 7 2k A8 7.5 -85.0 1646.6 92.0 22.4 17.2
S A, 0 6 80 14 3 0 B A)E 3.7 -84.0 385.7 511.7 212 17.0
2 ERNAR 59 27 287 318 160 267 F)EE (%)
FTARZH -15 -7 -22 0 0 0 EAE 235 18.8 37.3 385 39.1 39.9
FHME 0 0 2 0 0 0 BBIT Margin 7.9 19 19.9 189 19.3 201
REEE 1 0 418 2 -3 -2 EBBITDA Margin 143 8.6 256 209 211 216
Hae -9 -469 -532 0 0 0 HRFE 7.4 1.2 2.9 15.2 16.3 17.1
BERAER -23 417 -135 -2 -3 2 E#HE (%)
AT E 3 0 0 890 0 0 HRFhEFE 5.1 0.7 3.1 8.9 10.0 10.7
AfE T 0 638 -165 -95 0 0 EBRIKEE 45 0.4 1.9 6.8 7.7 8.2
BEEE 0 0 0 -34 -42 49 A (%)
H -12 -8 -79 -13 -3 0 HKFERIERE 125 49.8 448 28.4 272 27.0
BEALR -9 630 -244 748 -45 49 g ALE 17.8 32.8 15.1 17.0 17.1 17.1
P45 3 iR 27 180 -92 1,065 113 216 ) ZATE 0.0 0.0 0.0 0.0 205 20.4
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