% {5 4RAT(601658)/4RAT

TAE4RAT 2019 FaRF mPTAR: kAR

PR B (4H)
W A&
TR REE

Pz FH %5 S0740517030004
LA

Email: daizf@r.qlzg.com.cn
AT WEE

#biEF %5 S0740519050002
7%

Email: dengmj@r.glzg.com.cn

o8] BA) R BAEE
2017A 2018A 2019A 2020E 2021E
FLPAN (BHL) 156708 164854 187584 204123 218935
HKE yoy% 1.86 5.20 13.79 8.82 7.26
A8 42566 44513 48015 51695 55299
HKE yoy% 2.25 4.57 7.87 7.67 6.97
R (L) 0.84 0.88 0.95 1.03 1.10
BRI B F 10.93 10.65 10.07 10.13 10.53
6.27 5.98 5.53 5.13 4.79
0.71 0.64 0.58 0.55 0.50

RRBE: [%

Email: jiajing@r.qlzg.com.cn
ARRA

BRA(B 7 IR) 48,935
A RRA(E 77 IR) 31,905
(L) 5.28
TAE(B 7 L) 230,541
R TE(E 7 L) 168,459

WA 55 47 k- 3 & Heat bk

20.00%
10.00%
0.00%
-10.00%
-20.00% = = —

-
e
<
Y

19-03
19-05
19-07 §
19-09
19-11 9

e (G HRAT  e—PR300

AR IRE

ERRE

B EREE: 1. 4 FEEFLRNIRLHE 33%, A—R ELRXFHHEE.

PARIRILIE 4.4%, AWK = RfEmss i oA, £ &K FIKE FIRk LT
53bp £ 4.68%, [ i fivsh moNF % 5 F 230 5 ftR A IR TAT 1bp
£ 244%. 2. FEREAZMET, EmAE, RRE, XEZEATHRER
AT, REEFFRRAE REZAE RIS BT RRA I8 L
. R AGE I E A, AR TR, @H 90 Rud LA RITA FTA7. 2.
BERERIBE, RAKANLFTRE 6247545,

FRAE: 1. RFFBKRIHYE AT EA - TAT, £55H BN EK
HH RN RGFE AT E AR RIEE TR, RIigAh i, 2.
—BRAZARENE TR, 2019 S —RFALLE . —BFERALLE,
KRR FELSH A 8.7%. 10.2%. 12.44%, 3Rib-7. +69. +62bp.

FF AR A5 2020. 2021E PB 0.55X/0.50X; PE 5.13X/4.79X ( Mhy
47 PB0.60X/0.54X; PE 5.57X/5.08X) , /8] 19 4k b4 A A & £
HFEHTRYEH;, 2FLGERPR, 4 FERSREXATRRBE
HIBE, DA XTAE P BT RERBLT), EBBRHMKENE KRR
#A,

REERT: ZZGFEE TATES, k2T RATH.

FHEXWREXZEHEEE PR
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ZHONGTAI SECURITIES 8] BT
IR 4RE

B FREE 1A FEAA LKA 33%, A—2 L& E2HFHHEE.
HALIR LI 4.4%. A= RAA PR - 04, A &R P IksE Rk Lot
53bp £ 4.68%., [ B #i fitsm AR L 5 F £ 3h R it & H) TR IR TFAT 1bp
E244%, 2. REREARZMET, FmAE. RRE. 22ERKE
WA T, BT R RoF A RAEAZAN S B3 2 0L T IR )
ta LA, FIBAEHEE A, @AE T, @H 90 KA L&A mAFH
TAT. 2. ZFRERARE, RAMANRRILTR 6.2 408 05,

B OERAE 1 RETRFARESR 4 FEA R T, £545AENE
WETR A A K GF TRk FHRKIGE T, RligikA . 2.
B —BFALRR PR TR, 2019 4 S —BFALLE . —BFARL
RFERARILREFENA A 8.7%. 10.2%. 12.44%, 3ib-7. +69. +62bp.

24 PPOP fR#F 19%#) &3 ik, 4484 % SAK-FA

B AAFRARMEEE, PPOP 2FMRHF 19%6R 3k, 4HBE 8
KPR E 8%, FTKFEIIER A FEA —Z TAT, (2EFRAEHE
H RS ek L # 5 PPOP R ik ik Bp i bwn .y, 54
FIEAN ARG TR A EmKAGHATHREAARXGE TR, Fhigik
AR, 1019-4Q19 £ EZIL. PPOP. a4 F)iE 4 3 F gk
19.69%/10.5%/22.1%/4%; 24.1%/10.6%/25%/16%;
8.6%/11.3%/12.3%/-5.9%.

FA: FRAITLS RN E B PRAGTLHPFALHE
30. 00% 30. 00%
25 00% 25. 00%
20. 00%
20. 00%
15. 00%
15. 00% 10. 00% -

2\

10. 00% 5. 00% f\
5. 00% 0. 00%
1018 1H18 3Q18 2018 1Q19 1H19 3Q19 4919
-5. 00%

0. 00%
2017 1018 1H18 3Q18 2018 1Q19 1H19 3019 4Q19 -10. 00%
e 755 )|{( e PPOP %A1 — 5| e DPPOP ERRE
KR NG MR, FRAEARBFR P KR N MR, RIERFFR AT

B 2019 diE BREERITS: BREES, HARFHESTaRLLY.
HEpat b Tak A REEGA: 1. AR & . xF)E 69 6 T 4k
D3GR, 2. WA EIFR AR, FINAULTHRE LR, R FLIK
*TAVE GRS T ARG R, ARTHRRIGEA: 1. &£, Faxlkired
EETRRG . 2. KETRAEA K. REXT AR 6 5 67T kI I%

-2- HHSHIREXZEHEER E RS
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ZHOMGTAI SECURITIES

28] B

BR: FIARTLGH RIS (RBRRA)

BR: PIRITLEHRGS (RFFL)

2018 | 1Q19 | 1H19 | 3Q19 | 2019 4Q18 | 1Q19 | 2019 | 3Q19 | 4Q19
MK 1.8% | 10.0% | 9.4% | 9.4% 9.6% MK 2.7% 2.9% 2.3% | 2.0% 2.9%
HBEEY K | 11.5% | 5.9% 5.3% | 4.1% 3.1% HEEY X | 306% | -25.0% | 1.3% | 1.4% 30.1%
E| 3TN -8.1% | 3.7% 0.2% | 3.8% 1.1% EI R N -25.5% | 31.2% | -7.2% | 4.2% -41.2%
AR -1.0% | 4.5% 2.2% 2.4% 5.1% PRA -20.3% | 29.9% | -0.4% | -0.7% | -10.6%
EE 0.2% | -23.3% | -11.0% | -12.6% | -14.8% B &S -26.3% | 52.0% | 20.9% | -27.0% | -32.3%
Hhk 19% | 7.0% |40% |38% |3.9% ik 8.7% | -21.4% | -1.8% | 2.4% | 9.7%

KR B VAR, FRIEFFRR AT

KR AN MR, F RIERFFR AT

FHEBN: FERFIMES AR EE

4 B %F BNIR LI 33%. B3 12.7%: HE&E2RHHEE. A
AR 4.4%, 2019 F FZHATHAZ B TR B EH R EZH) LB,
x4 F B4 A BN A — R ). 4 FE R T ARG £ A 2.45%,
PUARIRIIE 4.4%. INF = RAR B sH 035 A, & &% 7 I IRk B+
53bp % 4.68%, FlB §i itk AR IR TFAT 1lop £ 2.44%. R A%

TR TR LR 4 FALARLAKOHAT, ZETFE
eI R B

BE: PIoRITEFFIAEE

BK: PIRITEFEFIKE FI &R

2.
2.
2.
. 20%
. 10%
. 00%
. 90%
. 80%
. 70%
. 60%
. 50%

A a A A A NN

50%
40%
30%

1017 1H17 3017 4017 1018 1H18 3Q18 4Q18 1019 2019 3019 4419
— RN L

4.80% 3. 00%
4. 60%
4. 40% 2.80%
4.20%
4 o0 2. 60%
3. 80%

' 2. 40%
3. 60%
3. 40% 2.20%
3.20%
3.00% 2. 00%

1Q171H173Q174Q171Q181H1830184Q181019201932194Q19
—d AR EFE et RRRAE ()

JE: PAZARAT 2019 SFIREE R FILE S E

N, AT 4QI18 F= 4Q19 & E A M)
KB B AR, F AR SRR PT

PEEAA

HA &K

VE: PATARAT 2019 SR E A T A BT

BN, st 4Q18 #= 4Q19 ﬁ/ij'#bli—ﬁé—iﬁ}!t@b
R B R, F RAEFFR T

KERE: MARRIAE, REREEMASE

SREA: 1. FRBE

9 REANAARHFE

REE, AEAFRELHATH, 25

FRRAEBRER AT A TIRLA D@ L. RRIATA TG
T, REFIRILTAT 7bp £ 1.65%. F) BT EAZ4N 44 ) BA FT3E KoY
BT, BEFILRE A4 RIRL EF 97bp £ 2.35%. Rk EARRE
JE AT, 7T he @) i 49 K2 £ 3 & s F4F & T 4 10bp £ 2.22%.

-3- HHSHIREXZEHEER E RS
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ZHONGTAI SECURITIES 8] BT

2. W% E —RHME TR, @ 90 KA LS4 RFA T47. @HE
KL FFE T 3bp £ 2.60%; #9190 KA LA4A RERFFE T
T 24bp £ 1.27%, @414 A R E N Z4LFFE L4 T 11bp £ 1.88%,
MO A R E 2R 3 AN NI HE % | R B An KR ROIAE A,
Wil 90 KAl A 60 RvA LGS KRR A p) 55 A 75.8%.

84.4%. 3. RELE —RERAMEHAR—FHFE. KETTRROEE
A2 E IR EF 0.43 AN F 45 £ 175.25%; 1248 b ER b 18 T4 11bp

% 2.90%.
BE: FERITHS N ESREIH

2018 1Q19 1H19 3Q19 2019 BFEMEH g:};g;
FRABE
RpE 1.77% 1.72% 1.72% 1.72% 1.65% -0.12% -0.07%
FRFERE (RFF) 2.05% 1.26% 1.81% 1.38% 2.35% 0.30% 0.97%
FRFERE (RHFL) 1.72% 1.26% 1.65% 1.59% 1.73% 0.01% 0.14%
TR A F 83.81% | 69.76% | 86.39% | 80.90% | 94.49% 10.68% 13.59%
*izk bk 2.36% N.A. 2.32% N.A. 2.22% -0.14%
(SRE+T RIS B 4.13% N.A. 4.05% N.A. 3.88% -0.25%
WHg K
W E 2.68% N.A. 2.63% N.A. 2.60% -0.08%
M 90 R LA A RE (ER) 1.48% 1.51% 1.43% -0.05%
MW 90 R LA A RE (R2EF4) 1.09% 1.51% 1.27% 0.19%
M A RE (RR) 1.63% 1.77% 1.89% 0.26%
W ERE (£F) 1.25% 1.77% 1.88% 0.63%
HHR R 150.81% 152.52% 157.31% 6.50%
HH) 90 K vA_E/5E 2K B R 1.64% N.A. 1.53% N.A. 1.25% -0.39%
#1900 R A B/ R KA 92.41% N.A. 88.77% N.A. 75.84% -16.57%
HEHE
fZAmA (RAR) 1.40% N.A. 1.81% N.A. 1.81% 0.41%
HEBEE 157.98% | 169.89% | 165.17% | 174.82% | 175.25% 17.27% 0.43%
A5 KR 2.80% 2.93% 2.85% 3.01% 2.90% 0.10% -0.11%

’g’\?}f“’%[ﬁ{ /A\é] M’J}&, ‘:}J/ﬁi"iﬂaﬁﬁ%%ﬁﬁ’
R AR RN ARBENETAT, 2HRKEA

B FERAFEIROMARTARLE RS, REFLEEANET
7. fHsRIRR E AMMEIE. 1. BH 4 TGRS, Ky
1.1%, 2FKILFtk 10.8%49351k, AR LM AN TIGE R4F, Sk
ERBHIRFFE L 03B EE 43.3%. Sk EA LT T b
£ 26%. MARHK. AR HSAF LI 16.6%. 6.7%. 2. FAEK
Wk 3 FEA — AN, 4 FEIRIE 6.8%. Flig 17.1%, &Lt
A EK TR EF 06 ANFHEE 28.1%, 3. RLFF4FE0H—
EE ), R 17.8%, 1KIET B 17.4%. RARs%: & E3) fifi

_4- FHH R EXZ B EEE RIS
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ZHONGTAI SECURITIES 8] BT

Ak, BEIAERZ TS, 4 ZE IR @3S 0.5%. R AR
11.2%¢8 53k, ™ALk, Bl fifs 4 2R3 16.9%. 10.7%.

B RS ASAESH EARRR: REFARS KA NETR, TRs
He IR T 2 2% & 60%; A4k & I IR T 4 2.5 48 25 £ 66.4%.

BR: FIRITHS* T HHEE A & 2

Kb 1379

4Q18 | 1Q19 2Q19 | 3Q19 |4Q19 |4Q18 |1Q19 |2Q19 |3Q19 |4Q19
T3 2.80% | 3.30% | 2.90% | 3.10% | 1.10% | 59.90% | 60.70% | 60.90% | 62.00% | 60.00%
b 2 - - - 31.21% | 0.00% | 30.82% | 0.00% | 29.34%
AN A - - - 24.62% | 0.00% | 26.19% | 0.00% | 25.98%
2 - - - 4.01% | 0.00% | 3.96% | 0.00% | 4.68%
T BRI 4.30% | 12.50% | -0.50% | -2.00% | 6.80% | 26.50% | 29.30% | 28.40% | 27.50% | 28.10%
B RAT 14.70% | -30.10% | 9.50% | -4.80% | 17.70% | 8.80% | 6.10% | 6.50% | 6.10% | 6.90%
R ik % 2 1.30% | -15.60% | 11.30% | 6.20% | 17.80% | 4.70% | 3.90% | 4.30% | 4.50% | 5.00%
A &K FLH | 410% | 1.90% | 2.70% | 1.30% | 4.40%

4Q18 | 1Q19 2019 |3Q19 |4Q19 |4Q18 |1Q19 |[2Q19 |3Q19 |4Q19
B 1.10% | 4.70% | 5.70% | 0.40% | 0.50% | 66.10% | 67.20% | 69.10% | 68.90% | 66.40%
-8y 28.50% | 8.20% | 1.40% | -8.30% | 16.90% | 10.10% | 10.60% | 10.50% | 9.50% | 10.70%
R Ak i 4% 2.70% | -3.80% | -5.50% | 6.30% | 10.70% | 23.80% | 22.20% | 20.50% | 21.60% | 22.90%
HE&AFEI | 3.70% | 3.00% | 2.70% | 0.70% | 4.30%

FRF: o) VAR, ¥ R R TP

BRE AR BARGITHE, FEAREKRTR

B EREGHON: HERRKEIZRORREERGATH T k. KFAZRE
b AAZBRE, 1. 2019 S438at bk 19%, sHATH T . KA
HRFAT L AR FFEA PR EH, shhlakl, o, & hRA.
MR FHEN AR —Z R, 2. RENK &L 63%, &
BB THAE AT, &G o 5L 2] 36%. 18.5%, FIEH KA
TR ALK Y A, BHATIEA IH1942 3 1.1 4N E 45 £ 8.7%.
3. 23 LI N FE AR — T, LI 17.7%, 251k
42 2018 R AR AZH —E TFATH.

Bk PLARATILFERIEIB R L st

2018 1H19 2019
LIECRA -7.1% -6.9% -9.6%
#H AL 0.3% 7.3% 4.0%
B b -4.9% -3.6% -6.2%
SGRIEH. AR B -0.4% -1.1% 0.3%

-5- FHELW iR ELZ BN ERE RN
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ZHONGTAI SECURITIES >8] BT
WA BRABK Y A Ak i 4 b 0.6% 2.0% -1.7%
K Ao KA A -10.3% 2.0% -1.2%
AT AT SR Sk 14.8% 6.2% 18.0%
LC NS S N S = 3 7.2% 12.9% 15.4%
o BB G5 Ao AR S5 Ak -1.3% 5.7% -0.2%
re 6.8% 7.2% 0.2%
AR 5.7% 25.8% 19.1%
NPT 33.6% 39.8% 36.0%
ZAF 26.4% 25.4% 18.5%
KR BB T RRR 1.5% 6.6% 8.7%
ARG 61.5% 71.7% 63.2%
T B4 32.9% 2.4% 17.7%

TR R N8R,

b BRSSP

HEEASV: FIEREEAREE, REHARBKRIF. Lroit—
P RA. 2019 20 8) 7E B4 K F LIE 9.2%. & b B A Bk )ik 5] 48.1%,
BB EARE Bl BB R A ARG ik 2% AR 336 1% L F tb3E 23.3%,
& E A A 0.8 B 4 E 21.7%.

BR: FIRTHERLEA

F ¥ -3

2018 1H19 2019 2018 1H19 2019
WA -5.3% 6.5% 9.2% 49.21% | 48.34% | 48.13%
IR 20.4% 16.96% 14.01% 50.65% | 51.46% | 51.71%
JER AR 33.6% 27.7% 23.3% 19.70% 20.96% 21.74%
&k B2 1.1% 8.0% 8.8% 80.16% 78.84% 78.10%
FRIEe R H b -21.9% -28.5% 34.2% 0.13% 0.20% 0.16%
BTN 6.1% 11.5% 11.7%
TR IR B MR, F RAESFFR T

Ak O Pk E IR I 16.1%

HIEEBNAFR H+16.1%, 3R 3 FEMEAKE: S HEEELUANEER,
FIBS PR b3 i AR . 1. 2 F LR E L% 3 FEME. Rl
25.3%, *Tib 1H19 F4 kA il RIS F4RATEF 4 AR
Ph3gik A5 AH19 ¥ A B, 45 H3g 51.8%. 42%, BF &34, 6%
b BN B —F A RS, FlH-12.7%. -36.6%. MZEME, 44T EF
RN Bt — 3R E 67%, KRIZR SN TR & o329t £ 14%,
2. HFHAIE GMAF 16-6.7%. HHIKE. SMMMETFHMA. LA
WA At A 139.431C7, b EFR Y 10.14 12U, £&EHTEFRH
1o AF R Rs I B E, 2019 FiRsbiFaxTA ) F5L.

BE&:

B IERITEF L HRN F L35 2E 5 24

R sigig #M

HHLREEXZ BN ERE RIS



@ b FRiEH

ZHONGTAI SECURITIES NG 32 3
2018 1H19 2019 2018 1H19 2019
HF RN -21.0% 29.4% 25.3%
e YN ON -17.6% 28.5% 22.7%
ey 4.4% 6.0% 4.2% 3.0% 2.3% 2.5%
REBH (B H T T BN 6.7% 37.0% 51.8% 11.4% 10.9% 14.1%
BATFFER -19.5% 34.1% 42.0% 57.6% 67.6% 66.6%
R 12) e 5514 B -11.7% -10.6% -12.7% 13.2% 7.9% 9.4%
FE BTN SR A -30.8% 45.1% -36.6% 14.2% 11.2% 7.3%
At -18.5% -85.8% -73.6% 0.8% 0.1% 0.2%
F4 AR E Tk 15.8% 20.0% 5.5%

JE: PATARAT 2019 SRR FIA S P TS E EANAATHA LM, 2018 A48 Fik, 2018 FF bk Rk,
FA IR N F) MR, P RAEAHTRPT

FA

ZERERERI, RABNRFARTEG62ANMEHE. 4 TEEFF
TR AMN L 34.4%, 85 2018 4 T 14 6.2%, 2 & 3 % F 1b3g K 3.3%,
FE 2019 SFABIENIM KA BT T T, RABRANIL FIR KA E T 4,
BLRAFER AL ROR B R, w8 BT RER L ERHA,

BO—BRFARALRERIG TR, 2019 8 —RERALEE, —RERL
R FRIRES A 8.7%. 10.2%. 12.44%, 3R iL-7. +69. +62bp.
O8] AT A00 ALK B B3R 4646 IK, A RANE T — T A,

WHRXBRAES: 1. BFHF— B 0.12% 24K 0.36%. 2. #
H—— B RALARAT A A TR 8] - KR IP R 300 484038 3R AL E A

FRAEH IR 0.05%. 3. BAF——Fb s B (REA)H RAE]
FRURY 1.18% % 23.61%.

LRI 23] 2020, 2021E PB 0.55X/0.50X; PE 5.13X/4.79X (&
W4T PB 0.60X/0.54X; PE 5.57X/5.08X) , /8] 19 & dk & A MAEA
EEAFHTRID;, 2FLGERIR, 4FEXSREZATER
KRB E, NETIEP R, REHDVLS), ABBRXEN
S RREHA.

R+ ZAEFaRETAES, LZ2EREAHH.

_7.- HHL MR EXZ BN EER SR,
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ZHOMGTAI SECURITIES

soea) B

AR: TR|TREATRL

2018A  2019A  2020E
PE 5.98 5.53 5.13
PB 0.64 0.58 0.55
EPS 0.88 0.95 1.03
BVPS 8.21 9.04 9.56
B R A) 0.23 0.24 0.26
B A 6E A 2018A 2019A 2020E
S8 E 1.95% 2.01% 1.92%
FHo AR 5.11% 5.12% 5.00%
RN e 4.18% 4.23% 4.10%
B AT 8 1.89% 2.10% 2.10%
8 AR AR 2.44% 2.44% 2.39%
ROAA 0.76% 0.75% 0.73%
ROAE 10.65%  10.07%  10.13%
RAN L 3057%  27.70%  28.00%
b 55 5 AL 2018A  2019A 2020E
HA BN 1331%  12.72% 6.43%
LT ON 5.20% 13.79% 8.82%
WEAAE 4.16% 18.87% 8.29%
)3 8, BR8] AR 4.57% 7.87% 7.67%
BTN 21.02%  2534%  15.00%
R AB 1287%  10.80%  10.00%
LR N e 8.50% 10.57%  11.78%
B AR 6.13% 11.68%  10.00%
it & AR 7.39% 11.17%  11.07%
KERE 2018A  2019A  2020E
FRE 1.77% 1.65% 1.64%
HEEER 159.28%  175.76%  189.93%
e 2.80% 2.90% 3.11%
TR R 1.72% 1.73% 1.70%

2021E
4.79
0.50
1.10
10.47
0.28
2021E
1.87%
5.00%
4.07%
2.10%
2.40%
0.70%
10.53%
28.00%
2021E
7.83%
7.26%
7.23%
6.97%
5.00%
10.00%
9.36%
10.00%
11.15%
2021E
1.63%

199.36%

3.26%
1.70%

FiER (BFL)
HALE BN
F 4k N
ERITI N
A 557 PR A
WAEH A
HE
AT A
HlJa AiH
)2 & B E) A

KRR (BAL)

E7
TR

)

]

i

5

S 3 & W 3T s
Mmoo B o3 W B9 ¥
PE NN A7 = = R 3
SO SR A

=
=
e
&

PR

112,912
37,008
164,854
(50,395)
112,559
(58,233)
54,326
45376
44,513
2018A
3,608,412
1,600,163
286,103
6,027,198
6,066,714
3,616,423
1,304,367
552,483
5,473,273
5,613,628
48,935

)2 BB IR AR A 436,661

BTy # A% 38 %
FARIA
FARRE

S TATAF
AT &
RORWA
e An AR 2 4K

453,086
2018A
12.47%
8.62%
13.39
1.00%
77.50%

2019A
127,271
46,384
187,584
(51,964)
133,800
(77,255)
56,545
48,994
48,015
2019A
3,997,987
1,873,596
335,798
6,664,194
6,750,433
4,038,820
1,395,797
650,274
6,084,891
6,217,909
48,935
517,311
532,524
2019A
12.44%
8.69%
12.68
1.00%
76.14%

2020E
135,460
53,342
204,123
(57,155)
144,899
(82,698)
62,200
52,870
51,695
2020E

4,397,786
2,042,220

342,514

7,448,925
7,487,161
4,442,702
1,535,377

780,329

6,758,408
6,967,430

48,935
502,997
519,731
2020E
11.18%

7.74%

14.41

0.98%

74.83%

146,072
56,009
218,935
(61,302)
155,376
(88,659)
66,716
56,709
55,299
2021E
4,837,564
2,226,019
349,364
8,145,994
8,310,157
4,886,972
1,688,914
936,395
7,512,281
7,744,620
48,935
547,129
565,537
2021E
11.01%
7.85%
14.69
0.97%
73.49%

FTAERIB: NE) AR, P RAESAT AT

HHLREEXZ BN ERE RIS
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ZHONGTAI SECURITIES 8] BT

F IR ERHLA

A | KA

FEN | AR 6~12 AN A AT R BAEE RS SRR A 15% 04 b

Wi | ARk 6~12 A A A AT E) B B A0 R A2 5%~15%Z 1]

BA | ik k 6~12 AN A ARt R 205 E 48 30K 18 42 -10%~+5%2 4]

REF | AR K 6~12 A A AT R B A E 4R Sk k@ 2 10%0A £

WH | ARk 6~12 AN A A TR B 48 50k v £ 10%0A £
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