
 

 

 

  

[Table_MainInfo] [Table_Title] 
 

 /  

  
 

 

[Table_Summary] 2019 A

7.5 1 5G

2

1 101 100G 5 200G

18 400G 135 5G

 

LightCounting

2018 2024 60

158 17%

40 120

20% 5G 3 13

25% 5G

IDC

 

2009

2017

2018 /2019 MACOM

/Oclaro , 100G

, 400G

PAM4

5G 

 

2019 -2021 1.29/2.34/3.25

 PE 31X/17X/13X  

5G  

 

 
 

[Table_Finance]   2017A 2018A 2019E 2020E 2021E 

 2,487 3,156 4,281 5,590 6,791 

(+/-)% 24.46% 26.94% 35.64% 30.57% 21.48% 

 61 77 129 234 325 

(+/-)% -8.62% 26.69% 68.33% 80.86% 38.87% 

 0.47 0.60 1.00 1.82 2.52 

 100.49 41.26 31.44 17.38 12.52 

 5.73 2.81 3.23 2.73 2.24 

(%) 5.71% 6.81% 10.28% 15.68% 17.88% 

(%) 0.00% 0.00% 0.00% 0.00% 0.00% 

 ( ) 98 129 129 129 129 

[Table_Invest] 
  

  

 
  

     

[Table_Market]  2019/6/5 

6  50 

 31.55 

12  19.02 40.68 

 4,063 

 129 

A  129 

B /H  0/0 

 7 

 

[Table_PicQuote]  

-32%

-18%

-4%

10%

24%

38%

2018/6 2018/9 2018/12 2019/3

 
 

[Table_Trend] %  1M 3M 12M 

 -1% 9% 11% 

 8% 14% 17% 
 

[Table_Report]  

603083.SH

--20190424 

5G  

2019-04-14 
 

 
 

 

 

 

[Table_Author]  

 

S0550517030001 

021-20361109 xiongj@nesc.cn 
 

  

S0550518010001 

010-58034574   sunsm@nesc.cn 
 

 

  

 

 

  

 

 

  
 

603083  /  

 

 
2019-06-06 

 



                                             

   2 / 4

[Table_PageTop] 

 

 

 

 

[Table_Forcast]  2018A 2019E 2020E 2021E   2018A 2019E 2020E 2021E 

 184 28 131 383   77 129 234 325 

 0 0 0 0   26 0 0 0 

 843 913 1,192 1,448   134 140 156 173 

 640 789 1,012 1,221   0 0 0 0 

 110 115 140 164   -21 5 0 0 

 1,776 1,844 2,475 3,216   0 0 0 0 

 2 2 2 2   -355 103 -77 -66 

 0 0 0 0   -29 0 0 0 

 462 400 324 234   -167 376 314 432 

 269 331 361 387   -416 -228 -210 -180 

 0 0 0 0   189 -304 0 0 

 968 1,056 1,110 1,117   96 -73 242 363 

 2,744 2,900 3,585 4,332       

 300 0 0 0   2018A 2019E 2020E 2021E 

 1,195 1,496 1,918 2,313       

 2 3 4 5   0.60 1.00 1.82 2.52 

 0 0 0 0   
8.76 9.76 11.58 14.10 

 1,572 1,599 2,049 2,472   
-1.30 2.92 2.43 3.35 

 0 0 0 0       

 45 45 45 45   26.94% 35.64% 30.57% 21.48% 

 45 45 45 45   26.69% 68.33% 80.86% 38.87% 

 1,617 1,643 2,094 2,517       

 1,127 1,257 1,491 1,815   11.63% 13.84% 15.43% 16.01% 

 0 0 0 0   2.43% 3.02% 4.18% 4.78% 

 2,744 2,900 3,585 4,332       

       77.81 77.81 77.81 77.81 

 2018A 2019E 2020E 2021E   78.12 78.12 78.12 78.12 

 3,156 4,281 5,590 6,791       

 2,789 3,689 4,728 5,703   58.91% 56.66% 58.41% 58.09% 

 4 5 7 8   1.13 1.15 1.21 1.30 

 26 0 0 0   0.70 0.63 0.69 0.78 

 54 86 112 136       

 132 184 240 292   1.70% 2.00% 2.00% 2.00% 

 -21 1 -2 -8  
 

4.20% 4.30% 4.30% 4.30% 

 0 0 0 0   
-0.67% 0.03% -0.04% -0.11% 

 0 0 0 0       

 81 132 239 333   0.00% 0.00% 0.00% 0.00% 

 0 0 0 0   0.00% 0.00% 0.00% 0.00% 

 81 132 239 333       

 4 3 6 8  P/E  41.26 31.44 17.38 12.52 

 77 129 234 325  P/B  2.81 3.23 2.73 2.24 

 77 129 234 325  P/S  1.29 0.95 0.73 0.60 

 0 0 0 0   6.81% 10.28% 15.68% 17.88% 

       



                                             

   3 / 4

[Table_PageTop] 

 
  

2015
 

2015

2016  

 

“ ”

 

 

 

 

 

 

 

 

 

 

 

 

R3 A B

AA ABS

 

 

“ ”

 

 

 

 

 

 

 

 

 

 

 

 

 6 15%  

 6 5% 15%  

 6 -5% 5%  

 6 5% 15%  

 6 15%  

 

 

 

 

 6  

 6  

 6  
 



                                             

   4 / 4

[Table_PageTop] 

 
 

  

http://www.nesc.cn 400-600-0686 

  

6666  130119 

28 D   100033 

729   200127 

1 2 24D  518000 

 

    

 

 021-20361121 13564972909 ruanmin@nesc.cn 

 021-20361229 17717370432 wuxiaoyin@nesc.cn 

 021-20361258 18221628116 qijian@nesc.cn 

 021-20361267 13956071185 chen_xh@nesc.cn 

 021-20361258 13120758587 Lilq@nesc.cn 

 021-20361121 18516562656 sunsiya@nesc.cn 

 021-20361112 18801903156 lirx@nesc.cn 

 

 010-58034553 18515018255 lihang@nesc.cn 

 010-58034557 18501954588 yinlulu@nesc.cn 

 010-58034555 13701194494 wenzc@nesc.cn 

 010-58034563 18501944669 zengyg@nesc.cn 

 010-58034565 18601018177 yanwei@nesc.cn 

 010-58034561 18600646766 anhn@nesc.cn 

 

 0755-33975865 18938029743 liu_xuan@nesc.cn 

 0755-33975865 15989508876 liuman@nesc.cn 

 0755-33975865 13662669201 linyq@nesc.cn 

 0755-33975865 18682251183 zhouyq@nesc.cn 

 0755-33975865  18516772531 wangquan@nesc.cn 

 

 

 


