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2017 2018 2019 2020E  2021E  2022E 2017 2018 2019  2020E  2021E  2022E
EX-L'T I PN 13,486 14,879 16,074 16,404 18,098 20,151 %P ke 535 574 460 819 1,225 1,525
HRE 12%  10.3% 8.0% 2.1% 10.3%  11.3% R & &5} 2,339 2,465 2,246 2,360 2,623 2,963
EX=RIT.5: 9.3 9,486 10,692 11,089 10,188 11,422 12,654 A 3,048 2,746 3,223 2,997 3,569 4,363
Yo £ AN -70.3%  -71.9% -69.0% -62.1% -63.1%  -62.8% Bk s 0 0 0 0 0 0
£ 4] 4,000 4,187 4,985 6,216 6,676 7,498 RAK 5,922 5,785 5,930 6,176 7,417 8,852
% #f & A 29.7%  28.1% 31.0% 37.9% 36.9%  37.2% %.& 7~ 31.2%  30.3%  30.8%  30.5%  33.0%  35.2%
B Ak H K e 0 0 0 0 0 0 LSy 0 0 3 3 3 3
% #f & A 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% B % 7%~ 8,740 8,997 8,858 9,397 10,168 11,051
4 R 2,352 2,380 2,575 2,904 3,113 3,426 %.5 7 /% 46.1%  47.2%  45.9%  46.4%  45.2% = 43.9%
% #f & A -17.4%  -16.0% -16.0% -17.7% -17.2% -17.0% R e 2,335 2,283 2,441 2,611 2,871 3,214
‘&2 R 727 759 856 935 1,013 1,128 ERDE 13,052 13,282 13,352 14,062 15,091 16,319
% #f & A 5.4%  -51% -53% -57% -5.6%  -5.6% %.& 7~ 68.8%  69.7%  69.2%  69.5%  67.0%  64.8%
o5 K % R 0 0 0 0 0 0 FxEEH 18,974 19,068 19,281 20,237 22,508 25,170
% #f & A 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 48 3 3k 640 973 584 300 250 200
&AL AT ALE (EBIT) 930 1,068 1,584 2,386 2,558 2,952 R A 2R 2,682 2,394 2,621 2,409 2,700 2,991
% #f B KA 6.9% 7.2% 9.9% 14.5% 14.1%  14.6% 2R Atk 1,964 2,283 2,405 2,444 2,697 3,003
w4 % A 187 216 201 189 164 151 R QAT 5,286 5,649 5,610 5,153 5,647 6,194
% #f & A 1.4%  -1.5% -1.3%  -1.2%  -0.9%  -0.7% K 53 4,547 4,223 3,572 3,172 2,972 2,772
- 0 0 0 0 0 0 A K AR 405 465 636 636 636 636
- 0 0 0 0 0 0 i 10,237 10,338 9,818 8,961 9,255 9,602
St E- 0 0 0 0 0 0 38 JRAL AR ARE 8,736 8,730 9,463 11,277 13,253 15,568
Yo A AT 17 0.0% 0.0% n.a 0.0% 0.0% 0.0% b A 19 19 120 120 120 120
2 Ak A 1,118 1,284 1,785 2,575 2,722 3,103 A o BLAYE 8,202 8,617 9,508 11,321 13,298 15,613
Bl Y E 8.3% 8.6% 11.1% 15.7% 15.0%  15.4% VR FRARGE 0 0 0 0 0 0
R 26 -55 -12 -12 -12 -12 AR R ARSI 18,974 19,068 19,281 20,237 22,508 25,170
AR 769 798 1,371 2,185 2,382 2,789
FY 7 F 5.7% 5.4% 8.5% 13.3% 13.2%  13.8% B E HAf
BT 1% H -149 -148 -232 -371 -405 -474 2017 2018 2019  2020E  2021E  2022E
P 1R E 19.3%  18.6% 17.0%  17.0% 17.0%  17.0% E AL
4 41 621 649 1,138 1,813 1,977 2,315 S 0.518 0.541 0.949 1.512 1.648 1.930
VH PR FR A 0 0 0 0 0 0 R 7.285 7.280 7.891 9.403  11.052 12.982
D=0 s AR SRE S | 621 649 1,138 1,813 1,977 2,315 FRB2EALER 0.823 1.111 2.096 2.549 2.545 2.704
A E 4.6% 4.4% 71%  11.1% 10.9%  11.5% A BE A 0.140 0.140 0.210 0.210 0.210 0.210
EHRE
AeREE ARTFEFL) A F Ak EE 7.11%  7.44% 12.03% 16.08% 14.92% 14.87%
2017 2018 2019 2020E  2021E  2022E Bk EE 3.27% 3.41% 5.90%  8.96% 8.78%  9.20%
04 413 621 649 1,138 1,813 1,977 2,315 BN ANEF 5.24%  6.04%  9.23% 12.87% 12.41% 12.78%
Y HOME R ARE 0 0 0 0 0 0 HEr%
HE 4 %k 81 930 1,090 1,090 1,170 1,273 B LHPEKE 11.86% 10.33%  8.04%  2.05% 10.32%  11.35%
ElR2%- 2 &1 -83 35 132 214 197 192 EBIT 3§ kK % -9.19% 14.84% 48.30% 50.60%  7.20% 15.41%
et e -363 -282 153 -61 -291 -537 S UREE S -4.98%  4.57% 75.31% 59.30% 9.02% 17.09%
2 & EH AR 986 1,332 2,514 3,056 3,052 3,243 B EEKE 21.41%  0.49%  1.12%  4.96% 11.22% 11.83%
F AT R -1,289  -1,317 -1,381  -1,800 -2,200  -2,500 KEEERN
1% -19 106 85 0 0 0 R K A B4 R 2 59.3 58.9 53.5 51.2 50.3 50.6
E:400) 32 27 23 -12 -12 -12 R R 93.0 98.9 98.2 11.4 104.9 114.4
& K EHALH R -1,277  -1,184  -1,273  -1,812 -2,212  -2,512 R A Rk 3K B4 R 2 84.6 86.6 82.5 90.1 81.6 82.1
R E Sy 24 5 3 0 0 0 [ 52 3 7 BAE R 216.8 217.6 202.7 203.1 197.3 192.2
AR -122 178  -1,100 -400 -200 -200 ZHehH
E: 400 -203 -239 -251  -1,087 -619 -610 H R BRI R ARG 53.24% 52.93% 39.05% 23.53% 15.07%  9.30%
% X EHALSR -300 57 -1,347  -1,487 -819 -810 EBIT #] &A% BE 4% 3¢ 5.0 5.0 7.9 12.6 15.6 19.6
L& % AT -481 40 -114 359 406 300 w2 RARE 53.96% 54.22% 50.92% 44.28% 41.12% 38.15%
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