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2017 2018 2019E 2020E 2021E
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TE AR 76.5% 14.1% 11.7% 9.0% 17.3%
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P/E 12.2 12.8 12.2 10.3 7.8
P/B 5.0 4.0 31 24 1.8
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ik 010-86451442 yangjigian@csc.com.cn
% 010-86451428  yangjiezgs@csc.com.cn
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24545 021-68821867  ligigi@csc.com.cn
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shenxiaoyu@csc.com.cn

zhangzheng@csc.com.cn
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FKTITH 020-38381071  zhangmiaomiao@csc.com.cn

XU SHUFENG 0755-23953843
xushufeng@csc.com.cn
FE—K 0755-82521369 chengyitian@csc.com.cn

551 020-38381989  chenpeikai@csc.com.cn
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