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[Table_Summary] 2019 9.7-10.4 317%-347%

7.4-8.1 165%-190%

 

2019 5.2GW

148% 2019
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[Table_Finance]   2017A 2018A 2019E 2020E 2021E 

 11,452 9,752 14,989 21,053 24,538 

(+/-)% 63.21% -14.84% 53.70% 40.46% 16.55% 

 650 232 1,016 1,111 1,331 

(+/-)% -5.67% -64.24% 337.05% 9.36% 19.87% 

 0.72 0.26 1.13 1.23 1.48 

 16.83 22.07 14.69 13.43 11.21 

 1.46 0.69 1.76 1.55 1.36 

(%) 8.69% 3.13% 11.96% 11.56% 12.17% 

(%) 0.00% 0.00% 0.00% 0.00% 0.00% 

 ( ) 905 904 901 901 901 
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[Table_Trend] %  1M 3M 12M 

 1% 37% 99% 

 7% 35% 83% 
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[Table_Forcast]  2018A 2019E 2020E 2021E   2018A 2019E 2020E 2021E 

 2,114 1,997 1,997 1,997   228 1,016 1,111 1,331 

 0 0 0 0   269 10 27 6 

 4,222 5,187 7,559 8,705   343 537 642 712 

 1,187 1,740 2,492 2,904   47 0 0 0 

 1,635 2,088 2,642 2,952   195 131 145 117 

 9,158 11,012 14,691 16,557   22 0 0 0 

 241 241 241 241   -932 -259 -141 -179 

 25 25 25 25   -40 -350 0 0 

 6,179 7,141 7,999 8,286   132 1,086 1,785 1,988 

 506 506 506 506   -3,006 -2,250 -1,000 -800 

 309 309 309 309   718 1,048 -785 -1,188 

 9,623 11,686 12,044 12,131   -1,175 -690 953 1,462 

 18,782 22,698 26,735 28,688       

 2,450 3,081 1,941 371   2018A 2019E 2020E 2021E 

 4,585 5,861 8,665 9,991       

 486 761 1,062 1,240   0.26 1.13 1.23 1.48 

 737 737 737 737   
8.24 9.42 10.66 12.13 

 9,014 11,368 13,794 13,916   
0.15 1.20 1.98 2.21 

 297 797 1,297 1,797       

 1,068 1,068 1,068 1,068   -14.84% 53.70% 40.46% 16.55% 

 1,365 1,865 2,365 2,865   -64.24% 337.05% 9.36% 19.87% 

 10,379 13,233 16,159 16,780       

 7,431 8,493 9,604 10,935   18.11% 18.21% 17.59% 17.30% 

 972 972 972 972   2.38% 6.78% 5.28% 5.43% 

 18,782 22,698 26,735 28,688       

       140.53 126.32 131.06 129.48 

 2018A 2019E 2020E 2021E   53.71 51.80 52.44 52.23 

 9,752 14,989 21,053 24,538       

 7,986 12,260 17,349 20,293   55.26% 58.30% 60.44% 58.49% 

 52 60 84 98   1.02 0.97 1.07 1.19 

 269 10 27 6   0.85 0.77 0.83 0.92 

 456 570 800 932       

 395 525 737 859   4.67% 3.80% 3.80% 3.80% 

 67 59 75 47  
 

4.05% 3.50% 3.50% 3.50% 

 -47 0 0 0   
0.68% 0.39% 0.36% 0.19% 

 -22 0 0 0       

 275 831 1,307 1,566   0.00% 0.00% 0.00% 0.00% 

 -12 350 0 0   0.00% 0.00% 0.00% 0.00% 

 263 1,181 1,307 1,566       

 35 165 196 235  P/E  22.07 14.69 13.43 11.21 

 228 1,016 1,111 1,331  P/B  0.69 1.76 1.55 1.36 

 232 1,016 1,111 1,331  P/S  1.53 1.00 0.71 0.61 

 -4 0 0 0   3.13% 11.96% 11.56% 12.17% 
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 021-20361121 13564972909 ruanmin@nesc.cn 

 021-20361229 17717370432 wuxiaoyin@nesc.cn 

 021-20361258 18221628116 qijian@nesc.cn 

 021-20361267 13262728598 chen_xh@nesc.cn 

 021-20361258 13120758587 Lilq@nesc.cn 

 021-20361121 18516562656 sunsiya@nesc.cn 

 021-20361112 18801903156 lirx@nesc.cn 

 021-20361133 18516728369 zhoujq@nesc.cn 

 021-20361133 13122617959 liuyq@nesc.cn 

 

 010-58034553 18515018255 lihang@nesc.cn 

 010-58034557 18501954588 yinlulu@nesc.cn 

 010-58034555 13701194494 wenzc@nesc.cn 

 010-58034563 18501944669 zengyg@nesc.cn 

 010-58034561 18600646766 anhn@nesc.cn 

 010-63210813 18153683452 zhouying1@nesc.cn 

 

 0755-33975865 18938029743 liu_xuan@nesc.cn 

 0755-33975865 15989508876 liuman@nesc.cn 

 0755-33975865 18682251183 zhouyq@nesc.cn 

 0755-33975865  18516772531 wangquan@nesc.cn 

 0755-33975865 18620093160 zhoujy@nesc.cn 

 0755-33975865 18664323108 Chenli1@nesc.cn 

 

 

 

 

 


