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[Table_Finance]   2018A 2019A 2020E 2021E 2022E 

 10,931 14,556 17,602 18,211 18,679 

(+/-)% 13.78% 33.17% 20.92% 3.46% 2.57% 

 1,167 1,613 4,690 3,907 4,132 

(+/-)% 38.15% 38.22% 190.79% -16.71% 5.78% 

 0.17 0.24 0.70 0.58 0.61 

 21.31 34.52 9.24 11.09 10.49 

 1.23 2.20 1.44 1.27 1.13 

(%) 5.76% 6.37% 15.57% 11.44% 10.76% 

(%) 0.00% 0.00% 0.00% 0.00% 0.00% 

 ( ) 6,067 6,740 6,740 6,740 6,740 
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[Table_Trend] %  1M 3M 12M 
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[Table_Forcast]  2019A 2020E 2021E 2022E   2019A 2020E 2021E 2022E 

 5,998 14,623 19,234 23,796   1,626 5,037 3,915 4,244 

 0 0 0 0   538 0 0 0 

 2,709 3,024 3,328 3,366   2,136 0 0 0 

 1,060 1,046 1,312 1,266   0 0 0 0 

 2,336 2,773 2,985 3,055   1,021 859 929 964 

 12,103 21,466 26,859 31,484   -383 -528 -546 -560 

       -287 1,278 -244 -652 

 2,296 2,896 2,896 2,896   -27 -38 -39 -40 

 39,169 39,282 39,396 39,510   4,624 6,608 4,014 3,956 

 472 472 472 472   -3,762 -124 526 571 

 42 42 42 42   1,164 2,141 71 36 

 42,714 43,518 43,692 43,836   4,717 3,909 4,349 5,087 

 54,818 64,984 70,551 75,320       

 4,544 4,544 4,544 4,544   2019A 2020E 2021E 2022E 

 1,739 1,645 1,967 1,987       

 327 337 386 391   0.24 0.70 0.58 0.61 

 3,483 3,483 3,483 3,483   
3.76 4.47 5.07 5.70 

 10,698 12,714 13,253 12,663   
0.69 0.98 0.60 0.59 

 17,863 20,863 21,863 22,863       

 507 507 507 507   33.2% 20.9% 3.5% 2.6% 

 18,370 21,370 22,370 23,370   38.2% 190.8% -16.7% 5.8% 

 29,069 34,085 35,623 36,034       

 25,320 30,124 34,144 38,390   22.6% 35.3% 27.7% 28.8% 

 429 775 784 896   11.1% 26.6% 21.5% 22.1% 

 54,818 64,984 70,551 75,320       

       66.78 61.37 65.50 64.55 

 2019A 2020E 2021E 2022E   34.33 33.51 36.39 34.74 

 14,556 17,602 18,211 18,679       

 11,270 11,395 13,166 13,305   53.0% 52.5% 50.5% 47.8% 

 17 23 24 24   1.13 1.69 2.03 2.49 

 -541 0 0 0   0.98 1.57 1.88 2.34 

 42 60 62 60       

 531 629 654 673   0.3% 0.3% 0.3% 0.3% 

 899 814 820 820  
 

3.6% 3.6% 3.6% 3.6% 

 0 0 0 0   
6.2% 4.6% 4.5% 4.4% 

 383 528 546 560       

 1,684 5,272 4,102 4,421   0.0% 0.0% 0.0% 0.0% 

 -8 0 0 0   0.0% 0.0% 0.0% 0.0% 

 1,676 5,272 4,102 4,421       

 49 236 187 176  P/E  34.52 9.24 11.09 10.49 

 1,626 5,037 3,915 4,244  P/B  2.20 1.44 1.27 1.13 

 1,613 4,690 3,907 4,132  P/S  2.98 2.46 2.38 2.32 

 14 346 8 112   6.4% 15.6% 11.4% 10.8% 
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 021-20361121 13636606340 ruanmin@nesc.cn 

 021-20361229 17717370432 wuxiaoyin@nesc.cn 

 021-20361258 18221628116 qijian@nesc.cn 

 021-20361267 13262728598 chen_xh@nesc.cn 

 021-20361258 13120758587 Lilq@nesc.cn 

 021-20361112 18801903156 lirx@nesc.cn 

 021-20361133 18516728369 zhoujq@nesc.cn 

 021-20361133 13122617959 liuyq@nesc.cn 

 021-20361229 15213310661 jinyue@nesc.cn 
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 010-63210813 18153683452 zhouying1@nesc.cn 

 

 0755-33975865 18938029743 liu_xuan@nesc.cn 

 0755-33975865 15989508876 liuman@nesc.cn 

 0755-33975865  18516772531 wangquan@nesc.cn 

 0755-33975865 18620093160 zhoujy@nesc.cn 

 0755-33975865 18664323108 Chenli1@nesc.cn 

 021-20361229 18616369028 liyinyin@nesc.cn 

 021-20361229 15921911962 zhaojiaheng@nesc.cn 

 


