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LA (L) 6.14 I 448 % | T4+ 22125 B AL, TREHSFIAH 24 NA . 36 A AR
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ML F) 3LEA, XA FHERAL 5CET, RAREH® LKL
3000 /A bag ek, AT “WRARFT AR EBR. B,
AT A G BA G FRLEFTERLGIE ., 202049 A, ~5)
HRNTFEATIE, DABLIENTFLATREG T X, RETER TH
HRE .

B ZAFRFRTPR: A& kG HFE LI, TG RIEA, ¥ RPA
AR B AT 8] e R K ] AT HIEEIA RN, HRE
& AT EATIRZ 6%k, HRIE 2020Q3 Lsr s, Lifns] A4
R, FRit4EAE) 2020-2022 4 EPS 4514 0.69. 1.02 42 1.22 7T
I, 3R PE %14 8.9. 6.0425.01%, ##F “EAN” 4.

B AR T: THE R, RN LS e, AR B
BT, B Ext AR aefs 0 AFBR A R M, EATFLAT

P& 3t 0 T A ST
TR A5 2019 2020E 2021E 2022E
TBEAN (BFT) 6458 6782 7786 8486
K E (%) -5.4% 5.0% 14.8% 9.0%
VaEEA)E (BF L) 135 550 814 974
K E (%) 54% 306% 48% 20%
PEHERME (L) 0.17 0.69 1.02 1.22
ROE(%) 3.64% 12.98% 16.29% 16.51%
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WA MR A FITAR A (B RF EARRLATR #E B R 6976 )

000589.SZ TR 5 B #1: 2020-10-14
M 54847 2019  2020E 2021E 2022E ERE48ARBAE{E 2019  2020E  2021E 2022E
BFRE BRI A7
ROE 4% 13%  16%  17% EPS 0.17 0.69  1.02 1.22
EFUES 20% 24%  24%  25% BVPS 4.79 527 6.9 7.29
#0855 & 14% 14%  13%  12% {&{4
WS E 2% 8%  10%  11% P/E 35.15 891  6.02 5.03
KA P/B 1.28 1.16  0.99 0.84
BN K E -5% 5%  15% 9% PIS 0.74 0.72 0.63 0.58
) i3 K F 54%  306%  48%  20%
FiEfE A FliEE (BHAL) 2019  2020E  2021E 2022E
SRR AR 0.61 0.64 068  0.69 & 6458 6782 7786 8486
JL MR AR B 4% 2.95 3.03 3.10 3.18 BAmK 5158 5172 5882 6375
BRI sER 7.49 781 815 854 FLHAAMM 92 95 109 119
21588 A e R 380 399 427 466
= R E 65% 60%  56%  52% ‘KA 313 329 377 411
A 0.83 081 095 113 WM&%HA 104 140 89 36
& 0.73 071 083  1.01 H#FEM/ (—kAN) 43 0 0 0

B b A8 180 606 902 1080

KEREE (BFL) 2019  2020E  2021E 20228 EdksRAIC R (30) 23 0 0
Ao BIEF N 2169 1642 2122 2959 FlEEH 150 629 902 1080
MR 2187 2241 2509 2665 FiFHLIE A 15 62 63 76
B HR 689 675 735 761 &#A|H 135 567 839 1004
AR T 536 563 647 705 VM AR E 0 17 25 30
ATt 5581 5121 6013 7089 2B -F&A3)44)HE 135 550 814 974
B 2 3305 3251 3301 3347
EEIAE 208 808 708 408 RAERER (FHL) 2019  2020E  2021E 2022E
R H = B 224 224 201 179 ZEZHALRK 1752 868 1287 1462
K AL S 0 0 0 0 HAA 135 567 839 1004
F =&t 10521 10607 11426 12226 H#HMEEARHE 0 17 25 30
42 HAtE 3k 2692 2192 1692 1192  HriE k4K 296 277 272 274
JLATE R 2626 2682 3050 3306 AAMMEEH 0 0 0 0
Fokhkak 154 162 186 203 TBERELS 1320 7 150 154
H AR AR 1253 1264 1432 1553 HFEFHALR 65 (822) (222) (20)
A3 R At 6725 6299 6361 6254 FAIE 473 (822) (222) (20)
¥ A BB R AT AR A 0 0 0 0 k#EF 0 0 0 0
H bk A 72 72 72 72 Hue (408) 0 0 0
K4 R Axet 72 72 72 72 HFREHAEA (1304)  (555)  (581) (597)
R frait 6797 6371 6433 6327 fREERHE (929)  (500)  (500) (500)
PR 775 798 798 798 A ERE 0 0 0 0
X AR 3724 4235 4993 5899 HE (375) (55) (81) (97)
A AR A AR B KT 10521 10607 11426 12226 A SR 513  (510) 483 844
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PR, EERBRFIFEEMLE, 4 FRANILSLERFEEIFLE, 3 FLIATLARZE, I3t
miak, & A T A ARk,

RMEA, i SGR KF A, 12 SFHEAATLMLLZ R, B A AT FATLAR.

#)P, Texas A&GM X F{bTi§+, 1k kFH LML, £ ACS applied materials & interfaces % #17) % &%
X+4&H, iEiE A SCUECGRIATFIFARA, 2020 Fim A\ B #EA.
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RIEES, B R, KARLFA P EIEA LA T 0 IEAZ T B AL AT EM A BT, ARG LEE,
R, B EAIRE . KREFWIEAMRIET KAFRIE., AAREH, TE, LERLSHERRBRE T H
BRI & LRI & fo 45 R 8 Bl B AT K a9 AME,

[ B e A T A ]
AT AR

e ATUEAREEEF, ATRAEHATE PR 300 4544
P ATRRAR@AEE, ATLIEHIRMP IR 300 454k;
Bt AT EAREEK, ATLAEHES PR 300 FH4L.

FERT T

FEA: AR PR 300 4540k E 20%0A 1
¥ ARxTiPIE 300 FEKEAT 10% ~ 20%Z 14,
ot AP IR 300 $540KRPEA~T-10% ~ 10%Z 4]
i AAxt PR 300 454k8ktE 10%0A L.
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