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S 0R: JRRK AN (FHA) 6,095 5748 5167 5732 6,328
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WEE (ARFPEFA) KEfikR (ARTEFTA)
2018 2019 2020E 2021E 2022E 2018 2019 2020E 2021E 2022E
A EA 6,095 5,748 5,167 5,732 6,328 ko 1,580 1,032 1,052 2,035 2,675
BRE 6.4% -5.7% -10.1% 10.9% 10.4% JL KR 1,525 1,663 1,433 1,590 1,755
2k Rk -3,210 -2,974 -2,715 -2,978 -3,288 B 484 564 393 656 502
Y% £ A 52.7% 51.7% 52.6% 52.0% 52.0% HA il 503 1,271 1,265 1,277 1,272
24 2,885 2,774 2,451 2,754 3,040 bk 4,091 4,530 4,143 5,558 6,204
Y% 4 £ A 47.3% 48.3% 47.4% 48.0% 48.0% % .& 7 /* 77.3% 75.8% 75.2% 81.2% 83.1%
B A Ao B A -50 -35 31 -34 -38 KA 89 11 11 11 1
Y% # £ A 0.8% 0.6% 0.6% 0.6% 0.6% B = 567 564 550 533 514
2% 3| -1,651 -1,522 -1,395 -1,548 -1,696 % & #~ 10.7% 9.4% 10.0% 7.8% 6.9%
Y% £ 1EHA 27.1% 26.5% 27.0% 27.0% 26.8% = 195 204 206 207 208
%A -170 -175 -413 -459 -506 R F = 1,203 1,446 1,369 1,288 1,263
Y% 4N 2.8% 3.0% 8.0% 8.0% 8.0% % & i~ 22.7% 24.2% 24.8% 18.8% 16.9%
BALETAIE (EBIT) 1,014 1,042 612 713 800 =¥ 5,294 5,976 5,512 6,846 7,467
% #48 HA 16.6% 18.1% 11.8% 12.4% 12.6% 43R 10 0 0 0 0
W49 A 47 5 26 27 26 JLAT IR 1,659 2,121 1,017 1,849 1,908
% # A -0.8% -0.1% -0.5% -0.5% -0.4% HAwii s i 921 673 673 673 673
R = BALAR K 79 -2 0 0 0 A AR 2,590 2,794 1,690 2,521 2,580
AR E A 0 0 0 0 0 KT 0 0 0 0 0
S & 21 53 22 25 25 ek 7 29 66 66 66 66
Y A A 1.8% 4.7% 3.2% 3.2% 2.8% Rk 2,619 2,859 1,756 2,587 2,646
2k A1) 1,161 1,099 660 766 851 LABEBRAEARE 2,590 3,008 3,628 4,110 4,648
ZAb Y 19.0% 19.1% 12.8% 13.4% 13.4% bR FRAR B 84 109 128 149 173
SR NER 11 28 28 28 28 R R AAR S AT 5,294 5,976 5,512 6,846 7,467
HLAT AV 1,172 1,127 688 793 879
F 15 19.2% 19.6% 13.3% 13.8% 13.9% i DX
P i3t -116 -84 -68 79 -87 2018 2019 2020E 2021E 2022E
P17 9.9% 7.4% 9.9% 9.9% 9.9% HRAA
A 694 761 620 715 792 FERI A (L) 0.77 0.86 0.70 0.81 0.90
VIR FRAR A 17 13 19 21 24 HIA R (L) 2.94 3.46 4.22 4.80 5.42
12 & T8 8) 69 % F) 8 677 748 601 693 768 BB ENA R (L) 0.71 0.90 0.03 1.41 1.02
) 11.1% 13.0% 11.6% 12.1% 12.1% R A) (L) 0.30 0.30 0.21 0.24 0.27
EiRE
AeRER (ARTEFA) HR AR 26.13% 24.86% 16.57% 16.87% 16.52%
2018 2019 2020E 2021E 2022E S Yt &2 13.10% 12.73% 11.24% 10.44% 10.60%
A A8 694 761 620 715 792 BNF AN HF 48.15% 92.22%  114.57% 54.86% 89.75%
i 718 Fa Al 112 135 52 55 57 KR
K= BAL S 79 77 0 0 0 RSN F 6.36% 5.69%  -10.11% 10.94% 10.39%
ARMEE DK 0 0 0 0 0 EBIT# k% 68.74% 14.62%  -42.18% 16.42% 11.71%
w455 A -25 0 -26 27 -26 AR K % 32.83% 10.46%  -19.62% 15.35% 10.76%
Fid gl &1 21 -53 22 25 -25 BRI KE 25.73% 12.88% 7.77% 24.21% 9.06%
D EIR AR A 17 13 19 21 24 KEEERN
TERENED 423 29 -601 494 80 L 3 B 3 R B 36.6 52.1 55.2 49.5 49.6
ZEEHALER 629 779 22 1,211 878 Ve WE F e 27.9 32.8 33.3 32.9 32.9
ERAS -23 -186 -60 -60 -50 JLAT IR R 4% R 3 74.7 90.8 100.7 90.8 90.8
BEEDAEER 471 -975 -47 -44 -34 AR R S 33.1 35.4 38.8 34.0 29.8
A 4R -258 -258 -180 -208 -230 (20392
410 -9 -143 226 24 26 B QAR AR AR -38.20%  -33.76%  -54.18%  -62.80%  -63.25%
EREDAE AR -267 -401 46 -184 -204 EBITA] & 4R 424k -20.5 -207.9 -24.4 -26.9 313
AEHRE 834 -597 21 983 640 S RARE 49.47% 47.85% 31.86% 37.79% 35.44%
KR P RAEEFR AT
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Hik: IPBATEAIRE LA B JE 6 6~12 S A 8] IR (AT 4840 ) st R B EAS Reg ARt T AL, A
B A R F AP R 300 $58H Ko, FZ AT A ZRORAE (AT E AR ) S AR 484 (AT
ik ARey ) A BT G BRE AT BARMCH I, ERT HAAFE 500 FEECRGTIA LA ARAh
HoE (A BLEAGIRIN).
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