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FAHN (B ) 68,665 71,819 76,400 82,799 92,844 i .90 359 476
EAERE (%) 22.6 4.6 6.4 8.4 121 FA£E: Wind
EBITDA (&% L) 40,357 41,773 44,109 47,866 53,906
EBITDA 3K & (%) 23.6 3.5 5.6 8.5 12.6  {EXEFHER
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(5. FHART) 2017 2018 2019E 2020E 2021E
EX- 2! N 68,665 71,819 76,400 82,799 92,844
XX (60,950) (62,738) (66,633) (71,556) (78,043)
I8 B (32,642) (32,692) (34,342) (36,623) (39,105)
I AT R (11,336) (12,196) (12,988) (14,076) (15,783)
$edp % A (6,156) (6,165) (6,341) (6,955) (7,799)
AT A (4,229) (4,917) (6,009) (6,450) (7,000)
FAEETF L (6,587) (6,768) (6,952) (7,452) (8,356)
B A 7,715 9,081 9,767 11,243 14,801
W 5P AR (5,179) (5,759) (3,318) (3,375) (3,562)
HA 149 153 200 150 150
BLATA 2,685 3,475 6,649 8,018 11,389
BRI % (742) (825) (1,579) (1,844) (2,506)
PG % A H 1,943 2,650 5,071 6,174 8,883
DR A 0 0 0 0 0
4F| 8 1,943 2,650 5,071 6,174 8,883
AL AT AR 40,357 41,773 44,109 47,866 53,906
AL AT AR 7,864 9,234 9,967 11,393 14,951
Rk E () 0.01 0.02 0.03 0.04 0.05
AR E (L) 0.00 0.01 0.02 0.02 0.03
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(#45: BFARF) 2017 2018 2019E 2020E 2021E
b8 322,643 315,364 304,932 304,458 305,051
K 30,517 31,799 30,154 33,202 37,925
AL H 7,852 4,836 6,112 6,624 7,428
RS B ARIEH 0 0 0 0 0
JR IR 10,926 13,534 11,460 12,420 13,927
HR 28 0 0 0 0
EEARSIKS 11,711 13,429 12,582 14,158 16,571
ik F > 292,126 283,565 274,778 271,257 267,125
KK 0 0 0 0 0
EHE B 258,138 249,055 241,492 238,578 234,363
H Al AR A 33,988 34,510 33,285 32,678 32,762
B 195,148 134,862 120,817 116,958 111,754
R R A% 150,041 114,759 90,714 66,855 41,651
LA K 31,906 30,591 26,836 28,827 31,344
K255 95,260 79,946 60,421 34,336 6,228
EE R Atk 22,875 4,222 3,457 3,692 4,079
K A 45,107 20,103 30,103 50,103 70,103
KA1k % 43,793 19,064 29,064 49,064 69,064
e 1,314 1,039 1,039 1,039 1,039
B A B A 127,495 180,502 184,115 187,500 193,297
M A A 127,495 180,502 184,115 187,500 193,297
bR AR A 0 0 0 0 0
Rk BB A S ER 322,643 315,364 304,932 304,458 305,051
AR A% (132,515) (95,213) (84,412) (77,815) (68,903)
FIEFAR (20,952) (17,057) (15,376) (16,407) (17,417)
KT 15 R KA 172,602 200,605 214,218 237,603 263,400
MEARBY M ARE 127,495 180,502 184,115 187,500 193,297
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(5. FHART) 2017 2018 2019E 2020E 2021E
BEENLLER 34,935 45,540 44,783 49,248 53,313
AR 1,943 2,650 5,071 6,174 8,883
8 L el 32,642 32,692 38,248 39,940 41,804
TERAEH 8,769 (3,895) (1,681) 1,032 1,010
He (8,419) 14,093 3,146 2,103 1,615
BREHAER (51,915) (32,923) (29,206) (36,488) (37,752)
FAE B AR 52,087 33,075 (28,748) (35,848) (36,748)
KELE 0 0 0 0 0
PR il 0 0 0 0 0
Eeh %k (104,002) (65,998) (458) (640) (1,004)
Ay AR 9,416 48,174 14,982 11,927 14,781
BT EHALR 7,583 (15,634) (14,300) (12,248) (14,757)
MR TS 0 51,165 0 0 0
FxH LA 94,457 (40,043) (9,525) (6,085) (8,108)
IR & LA 0 0 (1,458) (2,789) (3,087)
Ee ki Eh (86,874) (26,756) (3,318) (3,375) (3,562)
B (9,397) (3,017) 1,276 512 804
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