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N B] R AR 2020 4 =F 3R, 2020 F1-9 A, NS L HF LI 37. 6 12
T, BT 38.5%; SHVFH4A)E-3.01C7T, BT 146, 3%;
EIFedE )3 B4 A1H-4.8 /LT, B T4 181. 4%, 2020 F =%,
NEFEIBE LM 4.1 12T, BT 32.1%; 5253 & 44101, 3
e, B TE 175 7%; FA4=dp )34 4108-1.4 e, RIRRTFHE
198. 3%,

KA Ak B At T R FKRE. 2020 F =55, AW RIALTE
20k 10.7 FLK, BRI T 14.4%, SR —_FFILE 24. 9pts, 3
Ik A7, 7% REAES 1,332.1 TAK, BT 29.4%, Mg
B ZEFICE 29. 3pts, IRHLIEK 84.2%; WeRAeL® 47.0 Hek, R
PO S 4. 4%, MEtgi — & BOCE 7. 20ts, FRILIEK 11, 7%, 2020 5F 9
A, BAMEAESR K 3.3 78K, FlLiEK 8.5%, FlriEka 8 A
A, BRMERES LS 452.8 5 AK, Bl K 0. 7%, R g
BAFVIRE REE,

2020 F=FF, Na Bk AN 13.8 1L, R THE 15.7%, it
WK N3.2%, Uk fik F AT IRIL R EE KL EH, 2020 5=
R, ONSEFNER T, FETH 17 5pts, FRLEA 19. 3pts.
2020 5F 1-9 A, »N&EHFEH-2.6%, FEIILTMHE 23. 6pts; FAIEH
-7. 6%, BT 18.8pts.

2020 F=F %, NASKERRNERH 1.8%, B 0. 28pts, LT
% 0.35pts; &3 AR A 6.9%, FliEi 1. 47pts, FRILT %
2.49pts.2020 F 1-9 A, NS4 E F A E A 1. 7%, Bl tb3g e 1. 57pts;
SR REN T.5%, FHLiEA 2. 55pts.

2020 5 1-9 |, N&ZEWRIAALFAEH 451, BLTE81. 7%
2020 F=FF, NNBZERIALRAEH 6,983.8 H L, RILTHE
93.3% WA eTE, REPAAIRITEEHHN 14. 7L, R
PO T 22%. ALK AR 77 @, IRE AR ) KRR A B A 14. 4L,
Bl LL3EAe 13. 3%, ALK SR T L EA 42. 4%, W ALM T
L, AREIARN ST R FEA 37.2%, WAL ARG,
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BEAHIE
BHE (BAT) 35879. 45
mEHE (AT 31370.90
52 A&m/&IE (Gt 18.39/11.91
52 B&m/®IE (PE)  682.21/32.89
52 B&m/®mIE (PB)  2.42/1.52
52 BikiE (%) -8.92
52 FiRFE (%) 235. 69
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& it 20202022 4, N E) B gk A4 F1 A 53. 54 ./76. 1 1L 7./88. 1 {L 7.,
[l bb 38 3% 5 ) R -32. 0%/42. 3%/15. 8%; /8] 3 H&4 A A A-1.5 1L
/8.7 ALA/12. 6 /L7, RIP3Eik 5 7 H-115. 4%/666. 1%/45. 1%, EPS 47|
#-0.06 7./0.37 /0. 53 T, 3 & % ATALH, 2021-2022 5F PE 4 #1 % 41.3
1£/28.5 1%, ¥ KINFIF A AL FMNIE KB, £F “BH T4,

2B A
e (A7) 7869. 94 5347.89 7608. 97 8807. 11
¥R E (%) 1.59% -32. 05% 42.28% 15. 75%
EBITDA (B 7 L) 2830. 61 1021.33 2614.38 3235.59
V2 & BN ) i A)iE (8 7 ) 999. 86 -153. 50 869. 01 1260. 73
R E (%) -11. 45% -115. 35% 666. 12% 45.08%
EPS (7L/A%) 0.42 -0.06 0.37 0.53
A% (P/E) 41.30 — 41.29 28. 46
4% (P/B) 2.54 1.86 1.78 1. 67
EV/EBITDA 12.53 30.12 13. 84 12. 61
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=285 | 2o9n | oo0e | 202te | o022 |

REHK > 2530.77  7630.38  3389.95 2414.28 2 EFEHALR 3012.70  1155.80  2650.56  3545.02
Uil 1230.95  6571.15  1987. 66 880.72  HAli 1056. 61 -146. 38 871.20  1332.29
B2 FRAT 963.19 735.89  1054.32  1167.37 A IEHE4 1597. 71 1558.39  1628.54  1574.39
Ve 65.99 59.18 64.76 69.34 TEKALTH 405. 89 -70.29 111.22 532.70
H AR F - 270. 65 264.16 283. 21 296.84 H£w -47.50  -185.93 39. 61 105. 64
JERF T~ 22476.28  20969.42 27385.32 33856.81 #FLEFHALK -1058. 62 195.90 -7971.55 -7962.47
K H AL 263.35 276.51 290. 34 304.86 K ALH -1062. 01 -12.84 -8011.11  —8010.06
B % 5% 20704.68 19212.74 17652.48 16148.26 # KL -8.70 -18.87 -19.70 -20. 56
i ITA 338.59 346.74  8346.74 16346.74  Hib 12.09 227. 60 59.25 68.16
Vi Wi 498. 82 456. 74 413.06 368.07 HFLEHALR -2999.57  3988.50 737.50  3310.51
HAbK I~ 670. 85 676. 68 682.70 688.89  ARATHHK 1100.00  -150.00  -150.00  2499.56
&7 X 25007.05 28599.79 30775.27 36271.09 ke 0.00  1000.00  1000.00  1000.00
R R 7037.06  6726.17  7180.45 10493.98  JAM AR 0.00  3200.00 0.00 0.00
48 I3 0. 00 0.00 0.00  2649.56 A4k -4099. 57 -61.50  -112.50  -189.05
R AF B AL 813.51 707. 32 805. 89 862.20 A AR -1044.25  5340.20 -4583.49 -1106.94
HARRF A 6223.55  6018.85  6374.56  6982.22 BAMALALR 2261.74  1230.95  6571.15  1987.66
B 1501.48  2351.48  3201.48  4051.48 HRALELM 1217.48  6571.15  1987.66 880. 72
KM 600. 00 450. 00 300. 00 150. 00
B2 A+ A% 0.00  1000.00  2000.00  3000.00
H MR A A 901. 48 901. 48 901. 48 901. 48
ki e 8538.54  9077.65 10381.93 14545 46
TR A 2069.32  2366.72  2366.72  2366.72
FARNAR 6676.76  9579.36  9579.36  9579.36
B A s 7463.93  7310.43  8179.44  9440.17 F EBRt 4t E
J2AANSIRAA G 16288.77  19335.27  20204.28  21465.01 m
I HEAR R G 179.74 186. 87 189. 06 260.62 KBS (%)
[ At RS 25007.05 28599.79 30775.27 36271.09 F LAk 1.59%  -32.05% 42.28% 15. 75%
2k Al K -13.90% -115.48%  630.51% 53. 42%
Flid%k (§7F ) )3 F N 8] 4 A K —11.45% -115.35%  666.12% 45. 08%
EﬂﬂﬂlﬂlllEEﬂllEEﬂllﬂMHllﬂhﬂl HARA K)
EL 2O 7869.94  5347.89  7608.97  8807.1 ERUES 24.11% -0. 15% 22.97% 28.74%
AR A 5972.36  5355.91  5861.57  6275.95  4AlFE 13. 43% -2.74% 11. 45% 15.13%
A4 B e 163. 35 91.35 151,32 182.81  ROE 6. 14% -0. 79% 4.30% 5.87%
HERA 12.39 74.03 106. 53 127.70  ROIC 5.75% -2. 04% 3. 46% 4.80%
FEER 461.21 347. 61 479. 36 528.43  fxffge S
R %A 27.72 16. 04 24.35 31.02 &2 fdrE (%) 34.14% 31.74% 33.73% 40. 10%
4% R 54. 51 2.98 48.31 167.54 Rt ® 51. 85% 46. 50% 50. 91% 66.95%
F 7 BAEAR K 13. 34 0.00 0.00 0.00 #EALE 0.36 1.13 0. 47 0.23
A ARMALE F I 0. 00 0. 00 0.00 0.00 EFhFE 0.35 1.12 0. 46 0.22
BB G 49.50 227.74 59. 40 68.30 FiERS
F A B -0.87 -0.09 -0.49 -0.97 EFFAHE 0. 31 0.19 0.25 0.24
Al s 70. 04 108.73 84.05 96.66 ARk A E 8.42 7.67 7.50 7.84
2 kA9 1315.66  —203.67  1080.49  1657.65 A% 119.26 90. 37 117. 49 127.01
ERZ S ON 14.59 21.55 17.51 20.14  #HBEAEH (L)
Bk b F 2.94 1.77 3.53 4.06  ERIKE 0. 42 -0.06 0.37 0.53
FI8 E 5 1327.31  -183.89  1094.47 1673.73 HRZEALA 1.27 0. 49 1.12 1.50
P 4341 270.70 -37. 51 223.27 341. 44 FNEH T 6.88 8.17 8.54 9.07
%A1 1056.61  —146.38 871.20  1332.29  f3fhirbE
D 3 % FiE 56.75 7.13 2.19 71.56  P/E 41.30 — 41.29 28. 46
12 & B 8] %A 999.86  -153.50 869.01  1260.73 P/B 2.54 1.86 1.78 1.67
EBITDA 2830. 61 1021.33  2614.38  3235.59  EV/EBITDA 12.53 30.12 13.84 12. 61
A KR : Choice, A&7 M F LA KA
BB R IE AR & ESC R RR 3
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&P FE AT RAITER S ARETFRFITIITEE (BHERPBRIBRD) . IREiRERRE LS HGB3E12
MARRAEMTHIZRM, B URELHHBERNSR12MNARNNATRRY (ST HExFERAEXE
HHIARRIERBAKRNIEEREE. Hb: ABRTIALUFIRI0IEHAEE; FRHIAU=ZIRRERIE (§3F
EELEARRY) HEMRMTIES (ST iEibiRR) REME,; FRTHNEERECAEE; ZETEHUF
50018 H A E A,
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Rtk AN RIS I A R IR EOKIE T -10%~10%Z 8] ;
FTFAT: BEXERINERIESTIRRRIERKERE10%L L.

RRAR:
ARRBEHEAVEIESHBRBERATEMEREFEARKNE (FEAMNEFIMTER. &8EHEBRD)
£%.
ARRBENRAATNELER. AATDFSEBFRABBIEREMMELAXATHHARE,.
ARRBRERETALTAATENEHINESAFNERES, EQRANRERFRIEZE 2 EREFTE
%, BERETRRZIARZESRERNTEYN. RN, ZARTREXFRARFERTLEEMEE, £
AR, EARTAHSARSAEEN . EREEITFT—BHRE. XAATSENEHRNNOHAR, B
A SEAFEREMIEME] BT —EEHLENREZN, ERXZHARRERESTITIARE LR
R ER L.
EEMEAT, AWEPNERRARROERDHTEBEIHEM AR REN, LREERENHIEFRTk
FEBR. WERARER. BERENEELAREPHEIMERRENRSHTESHTFERR, EELERT
RERER. XREFEHNZFN, TH, ZERENRBHEEFESEZA, FIHEARBUALERY
SEF 25l H fth 3% SEARA0 AOEE Sk R A (B L %0E
ARE PR B FN RN ELAR X LR FHFROBATESER) . SENRMHFFARERKORI, K
S BRI TOERIE, MABTRHSMEESE. INCLRFEHE TN R EZFNNERNMBRKEX—K
ﬁﬁ‘]qﬂl)\)“i;ﬁ REm.
FRLHRHALE, INRETITETENR S, BHEFEERNTETAK, BHFESREHRESE.
EEMEAT, ZATFHEMABERAEREPREMASASIBEMREAENSRE, HEETEBT
EIBRK .
AREETEURFRERS L, ERESHURIRERSY %, AERERNEELATRE. REEAH
HAPEEN, EMIARPMATBUEAERNES, ELRAHEBEREHEBRBIAE, FEER
HFRBERFID hF, EEASIAZIERSKE, THATENRATRERIFHNEERIR.
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