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O8] KA 2020 SFFESFAR, ARSI AN 8] 5 ALE Bk N 4.16 12
T (YoY+13. 65%), Va4 #id% 0.81 121 (YoY+25.30%), 4=3E)5
Ja 410 4 0. 69 1270 (YoY+31.00%); 78 Q2 523 ik A 2. 79 12
7T (QoQ+102. 11%), ¥ & & dadk )3 &4 41iH 0. 49 12T (QoQ+150. 89%),
D% S EZ839 j’\d’m}b‘{‘ﬂ'

NE B E R EAFEH 33.03%, Fb—FF R 2. 13pct, FFIER
19.36%, R ARIFAET . NAHEmKFLTBBEN, LFFHLR

A A 0.31 1, Rk¥EK 33.09%, & TRAAEIEER, HEHFRNFE
Fllb L TR, 2R BEAAZIFANE, 4MEFHMERY, TRFR

25X FRIMEARAKF,
NE) LR RS EINEK 3.29 124, LK 15.86%, &3
BB HAY 79.09%, FAERATLEILH 0.70 12T, RFiEK 6.03%,
H b FFN E) B BEAT #7 F S 694k, F %55 Trench Field Stop
H A& 1700V 1GBT ; ﬁ&mé%&ﬁa*ﬁ AR RB AR Z)E
TIREEABOT H st — TR G, A LERKRK B HZKFF
BT, fﬂ?ﬁm«ni%&Cmi%ﬁ%i 28 A FEAK
Bk, MitE 2021 S A,
Aaﬁmi%m% 2R T, & 2020 FLEFFHET AR NmLE
AEE , BRRIEH NGRS L ST H, b AT RE
im&%%%%vmemimﬁ&%%kmaki it ETFF4
WA LR
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1390.07%
1110.55%
831.04%
551.52%
272.01%
-7.51%

8/26 10/26 12/26 2/26 4/26 6/26 8/2

— Wik V1R300
BEAHIE
BHE (BAT) 31054. 40
mEHE (AT 7763. 60
52 A&m/&IE (v 279.80/15.29
52 B&m/®mIE (PE)  304.89/24.17
52 B&m/®mI& (PB)  78.04/5.25
52 BikiE (%) 959. 50
52 FiRFE (%) 1617. 77
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B W ET IR R R, KA R R R R AR HT S AR P ik
Hr, NALGALRATEK, KRNEFLATWGBATN, Fitna
2020/2021/2022 & da N H A 9.39/11.77/15. 34 1L 7T, Va# %)
A A 1.73/2.52/3.03 {7, EPS %1% 1.08/1.57/1.90 &, *t & PE %
B A 179/123/102 4%, %k “HEH” P4,

Bk 8: ZAFmM

KN (BF L) 779. 44 938.54 1176. 85 1533. 81

¥R E (%) 15. 41% 20. 41% 25. 39% 30. 33%

EBITDA (B 7% L) 170. 08 203. 40 257. 56 329.97
V3 B BN 8% AE (B

=5 135. 28 173. 24 251. 71 303. 43

WK E %) 39.83% 28. 06% 45, 29% 20. 55%

EPS (7T/#%) 0.85 1.08 1.57 1.90

A% (P/E) 0. 00 179. 26 123.37 102. 34

4% (P/B) 0. 00 11. 21 10. 27 9.34

EV/EBITDA -0.05 256. 46 201.74 156. 93
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KAk (BF L) ALRER (BH )
2127318 | 2019A | 2020F | 2021 | 200 [MM=r2931a | 2019n | 2020e | 2026 | 2026
RAK > 560.64  2816.11  3155.57  3534.01 ZFEHALR 88. 33 131. 31 187.71 174.80
Uil 93.89 2266.13  2470.28  2648.86 A1 135. 80 173.92 252. 69 304. 62
B2 FRAT 218. 89 264. 49 331.15 431.48 pidlET 28.25 27.00 27.00 27.00
Ve 197. 40 234.94 291. 46 378.77 Tiafeth -86. 80 -75.08 —95. 55 -157. 53
HARR 50. 45 50. 55 62. 69 74.89 ®re 11.07 5.47 3.56 0.71
JERF T~ 299. 85 264. 85 217.85 186. 35 EFXENALR -49.07 5.51 19. 41 6.77
K H AL 0. 00 0. 00 0.00 0. 00 FAR L -49. 43 0.00 0.00 0.00
[ % 7 = 244. 67 225.84 188.84 151. 84 HREH 0.00 -2.00 10. 00 -5.50
BHEIAR 18.17 0.00 0. 00 0. 00 ) 0.36 7.51 9. 41 12.27
T F 26.75 26.75 26.75 26.75 E R EHALR -26. 14 2035. 42 -2.98 -2.98
HAEK I~ 10. 26 12.26 2.26 7.76 AT 184. 21 0.00 0.00 0.00
bl i 860. 49 3080.96  3373.42  3720.36 fit Ak 3T 0.00 0.00 0.00 0. 00
R R 202. 56 210.72 250. 49 292. 81 FEA AR 0. 00 160. 00 0.00 0.00
£ 85.13 85.13 85.13 85.13 H A -210.35  1875.42 -2.98 -2.98
R AF B AL 96. 71 99. 61 133.78 166. 44 T4 HE 3R 13.03 2172. 24 204.15 178.59
H AR 0 20. 71 25.97 31.57 41.23 BMALERR 80. 49 93.89 2266.13 2470. 28
B 101.57 101.57 101.57 101.57 BRAE LR 93.52 2266.13  2470.28  2648.86
KAHE % 0.00 0.00 0. 00 0. 00
R AR 0.00 0.00 0.00 0. 00
H MR A A 101.57 101.57 101.57 101.57
ki e 304.13 312.28 352. 06 394.38
TR A 120. 00 280. 00 280. 00 280. 00
AN 43.94 1922.34  1922.34  1922.34
B A s 396. 49 569.73 821. 44 1124. 87 EX I e S
BEANEMAGE  559. 67 2771.31  3023.02  3326.45 m
I HEAR R G -3.32 -2. 64 -1.65 -0. 47 BRKes (%)
[ At RS 860. 49 3080.96  3373.42  3720.36 DT ONEE 15. 41% 20. 41% 25.39% 30. 33%
2k Al K 32.75% 33. 40% 45.29% 20. 55%
Flid%k (§7F ) )3 F N 8] 4 A K 39. 83% 28. 06% 45.29% 20. 55%
2129318 | 209a | 2020r | 202iE | 200c [EEEEITERE
EL 2O 779. 44 938. 54 1176.85  1533.81 ERIES 30. 61% 31. 42% 32.15% 32.34%
AR A 540. 83 643. 69 798. 54 1037. 77 kS 17. 42% 18.53% 21. 47% 19. 86%
F 4 A e 3.65 4.74 5.73 7. 61 ROE 24.17% 6.25% 8.33% 9.12%
HERA 15.28 18. 40 23.08 30.07 ROIC 20. 73% 5.56% 6. 68% 7.99%
FEER 23.85 29. 60 36.57 48.02 Bk
AR5 H 54. 00 65.70 82.38 107. 37 K AE (%) 35.34% 10. 14% 10. 44% 10. 60%
4% R 10.29 2.82 -23.02 2.98 % R g 54. 67% 11.28% 11. 65% 11. 86%
F 7 BAEAR K -0.53 -10. 00 -10. 00 -10. 00 AAE 2.77 13.36 12. 60 12.07
A ARMALE F I 0.06 0. 00 0.00 0. 00 R E 1.79 12.24 11. 42 10.76
BB G 0.30 7.51 9.41 12.27 BB
T EAE -0. 01 0.00 0. 00 0.00 R R 0.91 0.30 0.35 0. 41
A E 18. 40 22.15 27.78 36.20 RS IR 3K B A 3.59 3.59 3.59 3.59
A2 b 144. 86 193.24 280. 77 338.46 B R FE 3.95 3.99 4.04 4.05
ERZ S ON 0.01 0.00 0.00 0. 00 #REAsRR (L)
ERZOE & 0.06 0. 00 0.00 0. 00 RO & 0.85 1.08 1.57 1.90
#I98 E 3R 144. 81 193.24 280. 77 338.46 HRBEALR 0.55 0.82 1.17 1.09
P 43HL 9.00 19.32 28.08 33.85 MR 3.50 17.32 18. 89 20.79
%A1 135. 80 173.92 252. 69 304. 62 FEZiE 3
D 3 % FiE 0.53 0. 68 0.99 1.19 P/E 0.00 179. 26 123.37 102. 34
BA&BNE4AE 13528 173.24 251. 71 303.43 P/B 0. 00 1. 21 10. 27 9.34
EBITDA 170. 08 203. 40 257.56 329.97 EV/EBITDA -0.05 256. 46 201. 74 156. 93
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&P FE AT RAITER S ARETFRFITIITEE (BHERPBRIBRD) . IREiRERRE LS HGB3E12
MARRAEMTHIZRM, B URELHHBERNSR12MNARNNATRRY (ST HExFERAEXE
HHIARRIERBAKRNIEEREE. Hb: ABRTIALUFIRI0IEHAEE; FRHIAU=ZIRRERIE (§3F
EELEARRY) HEMRMTIES (ST iEibiRR) REME,; FRTHNEERECAEE; ZETEHUF
50018 H A E A,

R

SEN: AR EIMMESIE S AT A BB S4B L 5

5 AR EIAESE ST A R R M SR T 5%~ 15% 2 18
it AR ENIEAE ST AR A R BORIRN T -S4~ 54 2 8],
W R EIERAE S DRI BRIR T—15%~—5%2 1
Seit: ARREIRIESES h A A BRI S%EL L -

1T TER

ST A : MEXNEIRIEKIES HAA R RRIE10%L L;

Rtk AN RIS I A R IR EOKIE T -10%~10%Z 8] ;
FTFAT: BEXERINERIESTIRRRIERKERE10%L L.

RRAR:
ARRBEHEAVEIESHBRBERATEMEREFEARKNE (FEAMNEFIMTER. &8EHEBRD)
£%.
ARRBENRAATNELER. AATDFSEBFRABBIEREMMELAXATHHARE,.
ARRBRERETALTAATENEHINESAFNERES, EQRANRERFRIEZE 2 EREFTE
%, BERETRRZIARZESRERNTEYN. RN, ZARTREXFRARFERTLEEMEE, £
AR, EARTAHSARSAEEN . EREEITFT—BHRE. XAATSENEHRNNOHAR, B
A SEAFEREMIEME] BT —EEHLENREZN, ERXZHARRERESTITIARE LR
R ER L.
EEMEAT, AWEPNERRARROERDHTEBEIHEM AR REN, LREERENHIEFRTk
FEBR. WERARER. BERENEELAREPHEIMERRENRSHTESHTFERR, EELERT
RERER. XREFEHNZFN, TH, ZERENRBHEEFESEZA, FIHEARBUALERY
SEF 25l H fth 3% SEARA0 AOEE Sk R A (B L %0E
ARE PR B FN RN ELAR X LR FHFROBATESER) . SENRMHFFARERKORI, K
S BRI TOERIE, MABTRHSMEESE. INCLRFEHE TN R EZFNNERNMBRKEX—K
ﬁﬁ‘]qﬂl)\)“i;ﬁ REm.
FRLHRHALE, INRETITETENR S, BHEFEERNTETAK, BHFESREHRESE.
EEMEAT, ZATFHEMABERAEREPREMASASIBEMREAENSRE, HEETEBT
EIBRK .
AREETEURFRERS L, ERESHURIRERSY %, AERERNEELATRE. REEAH
HAPEEN, EMIARPMATBUEAERNES, ELRAHEBEREHEBRBIAE, FEER
HFRBERFID hF, EEASIAZIERSKE, THATENRATRERIFHNEERIR.
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