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REEX ARTEATL) REARE ARTFEAR)
2017A 2018A 2019A 2020E 2021E 20226 2017A 2018A 2019A 2020E 2021E 20226
E3-AZ TN 15,603 21,194 22,137 25,453 29,520 33205 MRS 5,163 4,927 4,118 6,150 9,527 13,352
KR 25.1% 35.8% 4.5% 15.0% 16.0% 12.5% R 4,176 4,690 5,018 7,19 7,732 8,532
B2 7% 6,117 7,116 6,192 6,353 7,250 8,425 2,901 3,461 2,536 2,647 2,900 3,370
% HEWA 39.2% 33.6% 28.0% 25.0% 24.6% 25.4% 1,395 2,609 2,025 1,991 2,016 2,038
EF 9,346 13,913 15,911 19,066 22,236 24,746 B 13,635 15,686 13,697 17,985 22,174 27,292
% HEWA 59.9% 65.6% 71.9% 74.9% 75.3% 74.5% % & 63.3% 59.5% 52.0% 56.9% 61.5% 65.9%
R R T 0 0 0 0 0 0 KM 110 144 408 808 808 808
% HEHA 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% [fl5EH)™ 6,663 7,605 8,459 8,633 8,791 8,934
WER 4,375 7,328 8,712 9,913 11,205 12,174 % £ 5K~ 30.9% 28.8% 32.1% 21.3% 24.4% 21.6%
% A 28.0% 34.6% 39.4% 38.9% 38.0% 6.7% KR 225 1,077 2,148 2,235 2,319 2,398
b 682 780 749 1,134 1,268 1327 FeishrE 7,908 10,697 12,621 13,628 13,869 14,092
% A 4.4% 3.7% 3.4% 4.5% 4.3% 4.0% % AL~ 36.7% 40.5% 48.0% 43.1% 38.5% 34.1%
R 403 1,583 2,000 3,050 3,243 3649 BFEEI 21,543 26,383 26,318 31,613 36,043 41,384
% HEWA 2.6% 7.5% 9.0% 12.0% 11.0% 11.0%  FIfE sk 927 80 23 0 0 0
BETFIE (EBIT) 3,914 4,355 4,342 5,002 6,554 7,631 AT 1,554 3,720 1,427 1,588 1,813 2,106
% HEIA 25.1% 20.6% 19.6% 19.7% 22.2% 23.0%  FLAhiREh b 3,278 4,435 4,787 6,609 7,666 8,625
[ug:gidii 27 88 -32 -105 -169 252 g i 5,760 8,235 6,237 8,197 9,479 10,731
% HEHA 0.2% 0.4% -0.1% -0.4% -0.6% 0.8% KGR 60 0 0 0 0 0
- 0 0 0 0 0 0 HAbKINIG A 316 500 563 557 557 557
- 0 0 0 0 0 0 fifk 6,135 8,735 6,800 8,755 10,036 11,288
Bl 10 51 58 646 121 121 HEBBAENE 15,322 17,105 18,462 21,730 24,793 28,781
% BLHTFI 0.3% 1.1% 1.3% 11.2% 1.8% 15% Jid Bk 12,922 12,922 10,899 11,974 11,974 11,974
BRI 3,502 4,355 4,342 5,002 6,554 7,631 RAECFE 2,624 5,288 7,690 9,884 12,946 16,935
BRI 22.4% 20.6% 19.6% 19.7% 22.2% 23.0%  DEIRARMGE 85 542 1,056 1,129 1,215 1,315
ELZNs3 20 182 194 0 0 0 SBBEREAH 21,543 26,383 26,318 31,613 36,043 41,384
BEiFIE 3,465 4,502 4,626 5,754 6,844 8,004
Fhig% 22.2% 21.2% 20.9% 22.6% 23.2% 20.1% WEAH
Bt 685 873 893 1,093 1,300 1,521 2017A 2018A 2019A 2020E 2021E 2022E
V&S 19.8% 19.4% 19.3% 19.0% 19.0% 190% BRET
eIk 2,780 3,629 3,733 4,661 5,544 6,483  FEILEE 0.231 0.305 0310 0.383 0.456 0533
DHBAR A 10 -26 19 72 86 100 FRRETE 1.280 1.429 1542 1.815 2.071 2.404
RETRAT MR 2,771 3,655 3,714 4,588 5,458 6,383 MRAEINEIFR 0.275 0.370 0.316 0.391 0.572 0.610
R 17.8% 17.2% 16.8% 18.0% 18.5% 19.2% SR 0.150 0.180 0.200 0.200 0.200 0.200
fE:
AERBR NRFELRL) BRI 18.08% 21.37% 20.12% 21.12% 22.01% 22.18%
2017A 2018A 2019A 2020E 2021E 202 B R 12.86% 13.85% 14.11% 14.51% 15.14% 15.42%
Al 2,771 3,655 3,714 4,588 5,458 6,383 HAFA 226.26% 312.66% 213.29% 240.31% 299.57% 330.08%
DRI AR 10 -26 19 72 86 100 HkE
IS 71 77 137 573 35 21 FELFUSEKE 25.06% 35.83% 4.45% 14.98% 15.98% 12.49%
EEAE-114:) EBITHi K% 46.58% 11.29% -0.31% 15.21% 31.01% 16.43%
EER R 270 204 485 212 468 41 ERERK 31.88% 31.92% 1.62% 23.54% 18.94% 16.95%
BEEHAEPR 3,288 4,428 3,784 4,681 6,850 7299 BEFHKE 45.95% 22.47% -0.24% 20.12% 14.01% 14.82%
BATFL -1,220 2,523 2,123 -1,200 -1,200 1,200 BEEERES
B -1,581 -1,696 311 -400 0 0 MUK RE 80.2 67.5 725 86.9 8Ll 8Ll
it -487 0 -645 295 121 121 FRIRAERE 1731 1775 149.5 152.1 146.0 146.0
BEEAERR 3,287 4,219 2,457 -1,305 -1,079 1,079 REATIK R KA 92.8 190.8 84.1 9.3 91.3 91.3
JRBCSE T 2,351 -99 1,042 1,074 0 0 [ E B R R 155.9 131.0 139.5 123.8 108.7 9.2
AR -193 865 -1,617 0 0 0 RfEfEh
Hite 526 945 71 2,418 -2,395 2,395 B/ -25.06% -24.63% -18.10% -24.47% -34.49% -42.51%
BERFEH AR 1,631 179 -1,546 -1,344 -2,395 2,395  EBITA|EfREfE 4 147.0 49.7 134.4 475 -38.8 -30.2
AEBPRE 1,929 237 217 2,032 3,376 3,826 WG 28.48% 33.11% 25.84% 27.69% 27.84% 27.28%
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