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TR 11.3%, Fetas b X560 AT%A T K, T2 4T 18.6 12 gi o oo
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W5HE (FHAL) 2017A 2018A 2019E 2020E 2021E
L2 SN 151,228 163,008 164,843 167,063 167,904
(+-)% 48% 8% 1% 1% 1%
#&4)# (EBIT) 13,846 17,426 15,368 16,714 16,984
(+-)% 157% 26% -12% 9% 2%
AFE (2F) 6,771 7,909 9,076 9,475 9,927
(+-)% 162% 17% 15% 4% 5%
HRAIKH () 1.38 161 1.85 1.93 2.02
FERBEA) (L) 0.48 0.54 1.63 0.67 0.71
)18 R A S AE AT 2017A 2018A 2019E 2020E 2021E
28478 % (%) 9.2% 10.7% 9.3% 10.0% 10.1%
B A& (W) 12.3% 13.0% 13.0% 12.5% 12.0%
EARADIRE (%) 10.0% 10.7% 10.0% 9.8% 9.9%
EV/EBITDA 5.48 3.10 3.76 3.30 2.83
LTk 7.93 6.79 5.92 5.67 5.41
BEE (%) 4.4% 4.9% 14.9% 6.1% 6.5%
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W= Ef"’_‘ MR 2017A  2018A  2019E 2020E 2021E
U Bl 151,228 163,008 164,843 167,063 167,904
4 B A% S 126,088 131,239 136,238 137,002 137,394
” : i< K 3,057 2,419 2,889 2,704 2,830
HE & it 3,848 6,000 6,068 6,305 6,337
EHRA 4,306 5,767 4,121 4,177 4,198
EBIT 13,846 17,426 15,368 16,714 16,984
A M AR 60 -374 20 20 20
N fra it 959 1,940 1,618 1,618 1,800
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ET e W | e
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RIS INGES 4.5% 4.9% 5.5% 5.7% 5.9%
[ &nE 3
VIR % (ROE) 12.3% 13.0% 13.0% 12.5% 12.0%
BRI % (ROA) 3.5% 3.9% 4.5% 4.8% 4.8%
BB A TR (ROIC) 10.0% 10.7% 10.0% 9.8% 9.9%
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AR i R AL 10 13 13 13 13
SIS RPN 27 25 25 25 25
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