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InmiFk ARHBAT) Ar=tafak (AKHBHT)
2016A 2017A 2018E 2019E 2020E 2016A 2017A 2018E 2019E 2020E
Sl EA 6,201 8,391 10,297 1,741 13,107 whEe 1,097 1477 1,614 2,274 3,089
sz 9.1% 35.3% 22.7% 14.0% 11.6% Rk 1,114 1,103 1,847 1,550 1,950
SlbpliA 4,805 6,722 8,195 -9,235 -10,196 T 934 1,085 1,388 1,419 1.871
% A 77.5% 80.1% 79.6% 78.7% 77.8% HAtRangE = 1,094 1,608 1,638 1,654 1,655
EF 1,396 1,668 2102 2,506 2,911 RETES 4238 4974 6.487 6.896 8,566
% SEHA 225% 19.9% 20.4% 21.3% 22.2% % 4 B 66.4% 70.1% 76.4% 78.4% 82.8%
B RMn -58 73 92 104 17 KERISE 248 248 268 294 309
% SEHEA 0.9% 0.9% 0.9% 0.9% 0.9% BlE&s= 1,498 1,518 1,388 1,256 1121
=SER -364 417 512 560 621 % & B 23.5% 21.4% 16.3% 14.3% 10.8%
% SEHA 5.9% 5.0% 5.0% 4.8% 47% TR &= 217 207 181 155 128
EBER 478 582 680 -763 -839 E| v 2,143 2117 2,009 1,904 1,776
% $EHA 7.7% 6.9% 6.6% 6.5% 6.4% % 45~ 33.6% 29.9% 23.6% 21.6% 17.2%
EXiaiflE (EBIT) 496 596 819 1,079 1,335 BES 6,381 7,091 8,496 8,800 10,341
% SEHA 8.0% 7.1% 7.9% 9.2% 10.2% IoHAfEE; 0 0 0 0 0
&EA 10 3 7 9 7 [SERETe 1,491 1,899 2,581 2,181 2815
% SEHEA -0.2% 0.0% 0.1% 0.1% 0.1% Hitaanmss 82 293 293 293 293
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RN EEE 0 0 0 0 0 RS- CIAE Y 206 4 0 0 0
il 43 57 41 41 41 HitEHAR 99 101 101 101 101
% BRI T 6.9% 7.9% 4.2% 3.3% 2.8% RfE 1,877 2,298 2,975 2,515 3,209
ST 589 708 915 1179 1432 LA R 4,309 4533 5104 5,609 6.274
ZMFEE 9.5% 8.4% 8.9% 10.0% 10.9% RIS FRAN 194 260 416 616 859
Sl 43 1 64 47 41 RERERGESH 6,381 7,091 8,496 8,800 10,341
FHETHE 632 719 979 1,226 1,474
FE 10.2% 8.6% 9.5% 10.4% 11.2% &Sl
Frigsi -93 13 154 -198 -242 2016A 2017A 2018E 2019E 2020E
BrRRE 14.7% 15.7% 15.8% 16.2% 16.4% SRigh
b5 41| 459 519 728 928 1,133 SFheam o) 053 0.55 0.77 0.98 1.20
DRI FRIRE 64 111 156 199 243 SRLEES T 5.82 6.12 6.90 758 8.48
AEFSAS M5 396 408 572 729 890 SREENSFRG 1.06 117 0.63 1.23 141
ARE 6.4% 49% 5.6% 6.2% 6.8% SREEF T 0.25 0.25 0.00 0.30 0.30
ElR%
nERER ARMBAT) AETEER 9.18% 9.00% 11.20% 12.99% 14.19%
2016A 2017A 2018E 2019E 2020E BaEE 7.20% 7.32% 857%  10.54%  10.96%
EF0E 459 519 728 928 1,133 FPN- ] < 1261%  1510%  18.75%  2297%  28.33%
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AN EESTR% 0 0 0 0 0 EBITHE K& 19.33% 19.90%  35.34%  3189%  23.95%
T&ER 12 7 7 9 T AR -0.45% 3.09% 40.18% 27.46% 22.14%
A 43 57 41 41 41 BAEEKER 11.32% 1113%  19.81% 3.58% 17.51%
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SEASRITE 217 -309 -393 147 -220 RO Er B E 515 397 39.2 39.7 36.8
BEEIMEFR 783 870 163 909 1,046 TEEERE TR 536 433 432 43.0 452
BlEAREE 167 19 60 60 50 Rr{IngEr BT 63.4 591 61.9 56.2 523
BAFEIME IR 461 541 28 35 A3 BIEES= R E 93.2 64.7 50.8 405 326
BRI ER 185 185 0 224 -226 L=l 3]
Hith 84 54 2 9 7 ARR/MEFENE 2153%  -29.38%  -37.53%  46.38%  -36.85%
EAEIMEFR 101 239 2 215 218 EBITH|S (RIS {24y -50.2 2017 -114.6 4171 -182.0
MEHRE m 89 437 660 815 BERER 2942%  3240%  35.02%  29.26%  31.03%
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