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2017-02 2017-05 2017-08 2017-11 201802
(7T &%) 2016A  2017A  2018E 2019E
ER X IN 44,912 43,035 44,565 45,868

ik -3.0% -4.2% 3.6% 2.9%
V3 BB 8] 4 A)E -128 535 -78 100

Wik -115.5% NM.  -114.5% N.M.
B AA)A -0.01 0.05 -0.01 0.01
B 0.27 0.37 0.32 031
B AR A 0.03 0.03 0.00 0.00
BRZENAER 0.03 0.19 0.12 0.07
LEES N.M. 11.6 N.M. 67.7
4R 2.1 15 1.8 1.8
EV/EBITDA N.M. N.M. N.M. N.M.
AR A 5.6% 5.6% 0.0% 0.7%
P EF A FR -0.5% 2.1% -0.3% 0.4%
P AR 3.6%  15.0% 2.0% 2.7%

HHRB: TIEAA, FHER, Na15.8, T2

SAC #iE% % : S0080513050004 SAC #MiE%5: S0080516060004 SAC HMiE45: S0080116090012

SFC CE Ref:  AZA933 SFC CE Ref: BEH709
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T FIRE A L BT F 1 F

MEEE (BFEL) 2016A 2017A 2018  2019E B2 E 2016A 2017A 2018  2019E
AlE A RN
ELIV PN 44,912 43,035 44,565 45,868 ER X IN -3.0% -4.2% 3.6% 2.9%
kR A -38,288  -36,929  -38,460 -39,539 &b A5 -105.6% N.M.  -49.0% 20.3%
%90 2,373 2681 -2,830  -2,844 EBITDA -260.3% N.M. N.M. N.M.
&R 2,09 -1,852  -1,693  -1,743 A1 -115.5% NM.  -114.5% N.M.
b 715 450 53 0 BAH
2l A)iE -62 672 343 413 ERIES 14.7% 14.2% 13.7%  13.8%
W45 7 -204 -204 214 229 eI PEES -0.1% 1.6% 0.8% 0.9%
HeA) i 2 11 0 0 EBITDA #1iE % -1.8% 0.2% 0.9%  -0.9%
EIRERE 277 490 129 183 A E % -0.3% 1.2% -0.2% 0.2%
P At 132 41 -155 28 ey ]
PR &% 16 7 2 3 B E 0.82 0.81 0.78 0.78
V3 &R 8] A -128 535 -78 100 kB E 0.66 0.66 0.63 0.64
EBITDA -802 -70 -412 -425 NAthF 0.12 0.15 0.16 0.16
Ao ik 5 %A 1,125 656 202 400 FE AR 87.9%  84.9%  86.1%  85.9%
= Rk i E AR E 43.4% 6.8%  383%  36.5%
ik 1927 2,755 2910 2974 EREIM
JLNC IR B2 4,534 4,537 4,457 4,587 b Wt L& -0.5% 2.1% -0.3% 0.4%
ps 2,637 2,794 2,500 2,570 RN R 3.6%  15.0%  -2.0% 2.7%
HAAE) T~ 3868 4,783 3907 4,017 R
B A 12,967 14,868 13,773 14,148 BROAAIR (£74) -0.01 0.05 -0.01 0.01
B & F A TAE 1,391 1,236 1,309 1,375 BIRAT T (£T) 0.27 0.37 0.32 031
TR = B HR T 10,575 11,081 11,072 11,073 BRRIA] (£7T) 0.03 0.03 0.00 0.00
I/ e o 11,967 12,318 12,381 12,448 MRz TR (£70) 0.03 0.19 0.12 0.07
= eit 24,933 27,186 26,154 26,59 FELE DM
4215 H 746 70 1,346 1,384 A& N.M. 11.6 N.M. 67.7
JLAT IR K 4,501 6,486 5769 5931 AR 21 15 1.8 18
Hpw iz ik 10,513 11,778 10,643 10,786 EV/EBITDA N.M. N.M. N.M. N.M.
A At 15,760 18,334 17,758 18,100 PRGN HE 5.6% 5.6% 0.0% 0.7%
Kiath 2 2,505 2,967 2,967 2,967
kB R et 6,147 4,757 4,757 4,757
R A et 21,907 23,091 22,515 22,857
1% 2,690 2,690 2,690 2,690
FooBeF)iE 310 534 78 177
JE A AT 3,026 4,095 3,639 3,739
Fi e BE AR ATt 24,933 27,186 26,154 26,596
NEREA
HUATA) i 277 490 129 183
A8 Ao 4 741 742 755 769
TEF AL -147 1,705 675 31
H A 24 -817 207 -84
REFHNAER 292 2,120 1,352 900
FAT L 751 -639 -819 -835
H A -102 -759 0 0
B FEHNER 854 -1,398 -819 -835
PEA R 171 723 0 0
AT -415 -682 0 0
H A 282 105 -378 0
EREDINA A -305 145 -378 0
LR R SITIE G R 62 -40 0 0
Pa %3 I B -928 828 155 64

HAFN: 2N B TR ] B

AN

BT BN ER T, FERF 7~ 50, HREIE R 454758 K A9 RS IAT, BRAAELE A IR P 3T A MAGT EAAA3 3 LK
W= ob, B EBRAAAT IBM MAGT EAVE L IRATLL A, AT, #lFHENR. T, 225 A0 REIRS. ik
QIEME L Think SRR AANARIE. Idea SEMH FFAMARE, AEIRESH. TAEsbfr— A7 Q3P REIRS & A FAE AN A3 3h 2k
Weksh, BALR AKA. PELR. L. FBINBREBIFT EAN T AT ER EEHFL T,
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FENE) AR 201842 A 2R

PC (MARAE) L4 HH LRBRITAEE, 2hiERT

BEARN A AN A, i Ak SN T B3 K 9.2%, 5 T 3538k A0 5 ik 4.4 AN AL w1 T 2017
FA4FE (PPBAAL 2018 MR =5 ) ma M AREE R ERT, P KGE
IR ) A AR M Bk, IDC AR R T, 2018 MR F = FE IR L AR
AT EA R TR 02 /MNE 05,

B 1: 2017 # 4 F/ZDIENEL PC H 1 B39

| 4Q17H % EF  4QL7TT HH M| 4Q16H HF  4Q16W H B b3 %
1. &% 16,572 23.5% 15,297 21.8% 8.3%
2. JAA 15,704 22.2% 15,711 22.4% 0.0%
3. /A 11,078 15.7% 11,001 15.7% 0.7%
4. %% 5,770 8.2% 5,375 7.7% 7.3%
5. 4L 4,535 6.4% 5,105 7.3% -11.2%
5. %% 4,492 6.4% 4,889 7.0% -8.1%
) 12,429 17.6% 12,710 18.10% -2.2%
At 70,579 100.0% 70,089 100.00% 0.7%

JE: IDC %71 F JE T o s Ao i o G M T 5 1 B 49 £ FY )N T 0.1% BP9 45 71 8 X _E 49 T 1519 BT HES 777
FAHER:  IDC. FELNE]HE 3

A& 2: 2017 FEIKAE4% PC # 72845

1. &% 58,800 22.7% 54,319 20.9% 8.2%
2. B8 54,857 21.1% 55,517 21.3% -1.2%
3. #HAR 41,821 16.1% 40,731 15.7% 2.7%
4, R 19,661 7.6% 18,558 7.1% 5.9%
5. K&k 17,564 6.8% 17,649 6.8% -0.5%
6. HeHR 17,109 6.6% 19,140 7.4% -10.6%
£ 49,716 19.1% 54,243 20.90% -8.3%
&t 259,529 100.0% 260,158 100.00% -0.2%

FAFM:  IDC. FELN ] HFF

A% 3:2017 F 4 F/F, BKALEEE T 569154 PC H WE L FHFAM FHF

4] 4Q17H % & 4QI7TFHMM__ AQI6H St E  4Q16WHAH REZ R
&2 5,130 33.7% 5,049 30.5% 1.6%
AR 3,691 24.3% 4,209 25.4% -12.3%
¥R 1,972 13.0% 2,003 12.1% -1.6%
A 1,792 11.8% 2,344 14.2% -23.6%
23 587 39.0% 661 4.0% -11.2%
H b 2,042 13.4% 2,276 13.8% -10.3%
At 15,214 100.0% 16,543 100.00% -8.0%

TAF IR Gartner. PN 5] HFE K
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B % 4: 23K PC # 5 &7k

CiCC
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AN E) AR 2018 %2 A 2 B

B % 5: 2HKPC # 5 F 7145 & HFE
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1Q16 2Q16 3Q16 4Q16 1Q17 2Q17 3Q17 4Q17 1Q16 2016 3Q16 4Q16 1Q17 2Q17 3Q17 4Q17
—0— & Bl ek R FR —0— & BAL e R ¥R
HALER:  IDC. FELNa] R FAHET: IDC. o ANE] FFE

FE BN ke Bl AT, BRMI AR EL P sk M. L PC Ak SR AT AV R E IR NG
A 01 ANESE, E—RARRE LEMBT RIMF suiiAs Lk ke, 28, KA
PC R EMREK, THWHAK, 2RI TLIZEENF L 5B RB A0 =it

EE

F4EH, kB IDCHIIERT, 2017 F4FE 2L, FEFHAR PCHESRE LY

3K 8.3%. 7.3%F= 0.7%, WL B IHEHTF.

2

K.

>

Ak, BAVAAH R R 2018 F R ihey PC THA 2 EI=E, (2BA45 K @ 1648 Kk
T E2RAE e

EHANTHESTRET, TRINLENBTBRAEZRGES). ZIMVAA R
FRALGE 4 AT = e ¥ LR A KA LR R ERE A, ALK
PCERERHBLBIERDIK, EEFRRFLIZLFNFTROMRKET ¥
FE 5T HWH.

PC 43 XA E AL, FRANF LK, EMEA (BOM. P&, 4EM ) Fods
FH R LB 5 F 5K 20.5%. 18.7%F= 23.6%. w1 F B At £ R AAKT 7
B &I, Rk R A +4%F2-5.6%. F EFfdb R R LKA T2 RRE. XH
K MNIG R AKE T 423t —F #ra 3| L pC Ak 409 H) 8 &,

BRUTHEAGALY, ERAFENFRAEE, KELLETHUAR TR
5.6%, mATILRE IEK 3.2%., #EEH, EEFFRL. RARAFERG RIS,
TG EEAS S KA E K,

B % 6:2018 I #5 = F/F pC A7 i#

B . R A AEM

-10% -5% 0% 5% 10% 15% 20% 25% 30%

T KX 21%

I - 24%
6%
¥ 4%

8%

miRA KT

TAF IR Gartner. PN a] HFEF

1T VB 1 RIR L ) B A2
4




CiCC
thE 2 5]

NG B3R 2018 %2 A 2 H

FAdkS: EB2MNEFZEAAFERGLE

2018 W% =% %, BAEEMRFNLERFRIEK, BRTHRAR I AL
24%%7 37%, BAVGE LA FTKE. SRR, LETHE X ERIEK 85%, 2217
HFEBRLSY REH LAFAMRL., RiL, RIAA KR ZG e, BAHZEIR
FH AR EEY KM B E.

kB GFK 94 3E R 7, BRAATENTHO AL THE 04%., XEPFEALEE N T
ARA T ek, HubR et, EFPETH, JAKkF OPPO i ftE52 LK, M LI
T A, B, e REANFIL LA X AR T H T KIK, KOTHIK
BELSWYTH AR REAL, EEBALPERRATHNHROELEBALE. £
WRABT, BRI TG EmBFL, EAFEFhrE ) mAERERSE. A, KRN
BRAFNLSGEEFHMATER LY.

B & 7:2017 F F F] T 55 F A 5 & T 51550

10%

ik

3% OPPO

Hvivo
23

R
p%23

| A
=4

= Lephone

LR e

m e,

4%

11%

17%

16%

FAH AT GFK. LN B33

Sk A, BAAAE 5% FALT B E IR KIK, BRATAD KRR X — P4 84 ®%,
B B AR F AL S0 NG KA B AGL ), B ARATHT 5% F B EREFTAE
K. BAAAAKSE F AT S s RN AR A H0R, RNk e EE R, B FAu
PSRRI R EAHBE.

B THE T, FAFILGHBF G ARA BE. BEA G AIFTH B IR RS R
T4, RAVIAA A E) FHRRIAD RIR TG RIB .

BHBLE: HarEu

BAAIRS B 5 Z I 12.25 10 E 7T, FlHIEK 17%, RbiE ¥ 26%, & 3038 Zon
8 9% EA. 1FHTRERMPEAEK, REBLERIRT. weRIKEENEFUA X
it X, WIS ZEBHFTIMA 5600 7 E4, KT —FE L ICEAHTHRA.

BAERA TR T DM, ekt Gitieit A (HPC) M3k A B . RATIAA HPC
WA BEMMEK, BA: 1) 5EA R Ems bRk, BABGEESGENE ZEHIBR
B2 B A, AmRE LR R B EK, MAELT SR SR T S 80% A L 2) =
R4 B itk b, —FHnB THERSEETY. BABALRXBLE RS LE
1, 12 B AR TR MR, ZRE5ALM-FEH ERGBUNEE D, Bk, BEASRL
FutiB B E,. BHRSUNBEL TR TN FT R —FRA, REIEKMAE D22t
FlEEHREKET,
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thE/2Aa] b NG R 2018 %2 A 2 H

W 5B Fe K H8 3R 3% F R

Aok 2018 M F = FF, KA EAEELE] 267 CEL., Ak, 235 @GS0 M 5%
A, HIN, BAF 2017 3 A RXATT SSACEAHKREAEA, FRANGFEEM S L H3
#1300 7 £ UAA. Tk, RAITHENE 2018 A= 2019 W 4F L 45 T,

AE 8: BAFHF— (#2018 MF5 =F/% )

(BHET) e ]

B R AR

sz HpE A 57
KA

BT 12
K2 2,606
& R 2,674
B BEAE F J5 638 38 R 3k 25

e SPALTE o/ N e AT

B K 9: AT E P #FH]

100  (®)
80 | e — ®
60 |
40 L C e —— ~
20 |
0
20 F
40 L
FY17 2Q FY17 3Q FY17 4Q FY18 1Q FY18 2Q FY18 3Q
=Omm 5 YR KB 4% R AL GBI 5 R AL et 7 A K JE) 35 R AR AR5 R

RAERIR: LGB T EL ] R

AAFE (ERE/ERB) R TFEE, ABFAERKR, FAAAFELENE 5.7, X3t
F—RA b LmTOLELFFTEIE. SN, NIABEEIAEEL, LT 22
M A TR AYME, Bk 2018 MEH =55, BRALHE ZAMELT 84 10E T, &
BB R0 29%. - 8) B 16 AR 6 R AR K KRS,
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thE 2] a8 AR 2018 2 A 2 B

BK 10: M 54—

1QFY17  2QFY17  3QFY17  4QFY17  1QFY18 2QFY18  3QFY18
(USs$ mn) (US$mn) (US$mn) (US$mn) (US$mn) (US$mn) (US$mn)
- RN PN 10,056 11,231 12,169 9,579 10,012 11,761 12,939 6% 10%
ERIES 1,534 1,607 1,595 1,368 1,365 1,613 1,751 10% 9%
2ZE W L -1,289 -1,392 -1,457 -1,295 -1,371 -1,525 -1,547 6% 1%
2 g F)iA 245 215 138 74 -6 88 204 48% 132%
HipdE 2 BT & -40 -48 -37 -59 -63 -53 -54 48% 2%
HLAT )32 206 168 101 15 -69 35 150 48% 329%
)98 168 152 107 104 -54 153 -275 n.a n.a
AEE A F B 173 157 98 109 -72 139 -289 n.a n.a
119 151 171 183 2 207 -227 n.a n.a
A%
2B WA R 15.3% 14.3% 13.1% 14.3% 13.6% 13.7% 13.5% 0.4ppt -0.2 ppt
FERTE 2.4% 1.9% 1.1% 0.8% -0.1% 0.7% 1.6% 0.4ppt 0.8 ppt
1.2% 1.3% 1.4% 1.9% 0.0% 1.8% -1.8% -3.2ppt  -3.5 ppt
FAH B LG HHE . F BN R SR
A& 11: B A0 75 %
A AEE +/-
(5 7% £7) FY18E FY19E FY18E FY19E FY18E FY18E
' PN 44,304 43,705 44,565 45,868 0.59% 4.95%
AN AW, J 31,038 31,038 31,640 33,222 1.94% 7.03%
3K & 8,170 7,761 7,438 6,694 -8.96% -13.75%
4k W % 3,794 3,604 4,186 4,521 10.34% 25.44%
) 1,301 1,301 1,301 1,431 0.00% 10.00%
A HLAT A1) 8 477 431 409 483 -14.24% 12.14%
b X IR 148 109 -78 100| -152.70% -8.59%
AEEFF B 448 409 202 400 -54,83% -2.29%
REELBMREHERSEKE (ET) 0.04 0.04 0.02 0.03 -56.42% -10.40%
AL BMEEER IS CBT) 0.32 0.29 0.14 0.26 -56.42% -10.40%

HAHFR: 2 a] I P BN R
FATVH 28] 2018 F= 2019 MM ATRM 53] L 0.6%A= 5.0%, £ 446 2% TF= 459 12 %
;B R AR S A AR TR 43 T 55%A 2.3%, £ 2.021CE A e 4L E A, A
A F) 0.14 H0A= 0.26 #50. RNZPTATRAFERN, T 2Ld FHEY RIS
KA HA K 6 W S A I _EFF .

A& 12: T resNa] 514

B b A
(2018-02-01) (BZ£R)

b 3 i} 992-HK HKD 4.39 6,928 N.M. 11.6 N.M. 2.1 1.5 1.8
A (AEE) 992-HK HKD 4.39 6,928 5.5 9.5 31.4 2.1 15 1.8
& HPQ-US usD 23.32 38,367 14.1 12.9 12.3 n.a n.a n.a
IBM IBM-US usD 163.70 151,552 11.9 11.8 11.5 8.6 7.2 7.2
FR AAPL-US usD 167.43 851,726 18.2 14.7 135 6.5 5.6 5.6
7 2353-TW TWD 27.65 2,874 na 34.6 27.7 1.5 1.5 1.5
A6 5 2357-TW TWD 281.00 7,161 10.9 13.8 12.9 1.2 1.2 1.2
HTC 2498-TW TWD 71.00 2,000 n.a n.a n.a 1.1 1.3 1.3
RE 6502-JP JPY 311.00 18,572 n.a n.a 8.4 n.a 35 35
% R 6758-JP JPY 5,209.00 60,346 89.7 16.7 15.7 2.6 2.2 2.2
=9 005930-KR KRW 2,495,000.00 319,498 8.2 7.0 6.7 1.6 1.3 1.3
FAEFM: 2 GHHE Factset, PELNGJHFEF  JE: PERAAIN A T LNG] B FEIG R JE Tr 45 —F FAA,

1T VB 1 RIR L ) B A2
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B4 13: G TREL AR

P/E Band P/B Band
19 . (HK$) 19 (HK$)
17 17
15 15
13 o/l\ 13
11 11
9 9 | \ .,
7 \N‘l\\-\\,\ 7 ¥ WI’
5 \W\qu_,ﬂ 5
/
3 . . : . ; 3 T : : : : )
2015/03/18 2015/10/14 2016/05/11 2016/12/07 2017/07/05 2018/01/31 2015/03/18 2015/10/14 2016/05/11 2016/12/07 2017/07/05 2018/01/31
=Price =——10.0 x 14.0 x 18.0 x 22.0 x =—Price =——1.5Xx 3.0 x 4.5 x 6.0 x
HARM: 2\ Factset, FE-LN3] HF% 5
B& 14: f7 & 5 TN 5525
(AAER) FY16A FY17A [FY18 1QA [FY18 2QA [FY18 3QA | FY18 4QE| FY18E FY19E
EXXIN 44,912.1 | 43,034.7 11,760.9 | 12,938.5 9,853.6 | 44,565.2 | 45,868.4
AN AW, i 29,646.3 | 30,076.0 7,005.4 8,381.7 9,250.5 7,002.3 | 31,639.9 | 33,221.9
#%3 dk 4 9,779.3 7,707.4 1,746.4 2,076.1 2,076.1 1,539.0 7,437.7 6,693.9
4k b S 4,553.4 4,068.5 970.6 975.9 1,225.1 1,014.9 4,186.5 4,521.4
E ) 933.1 1,182.8 289.8 327.1 386.8 297.3 1,301.1 1,431.2
A (38,288.2)| (36,929.2)| (8,647.6)| (10,148.4)| (11,187.5) (8,476.3)| (38,459.8)| (39,538.6)
24 R FE(YoY) 85.3% 85.8% 86.4% 86.3% 86.5% 86.0% 86.3% 86.2%
£ 7 6,623.9 6,105.5 1,612.5 1,751.0 1,377.3 6,105.4 | 6,329.8
EA)F 14.7% 14.2% 13.6% 13.7% 13.5% 14.0% 13.7% 13.8%
R E(YoY) -0.9% -7.8% -11.1% 0.3% 9.8% 0.6% 0.0% 3.7%
SG&A (6,687.9)( (5,444.1)| (1,370.7)| (1,524.9)| (1,546.9)( (1,319.8)| (5,762.3)| (5,917.0)
& FH A 14.9% 12.7% 13.7% 13.0% 12.0% 13.4% 12.9% 12.9%
MK E(YoY) 20.0% -18.6% 6.3% 8.6% 6.2% 1.9% 5.8% 2.7%
& 32 9 (2,108.7) (1,852.0) (460.5) (387.3) (453.0) (392.7)| (1,693.5) (1,743.0)
& EW ) 4.7% 4.3% 4.6% 3.3% 3.5% 4.0% 3.8% 3.8%
12.0% -12.2% 0.4% -11.6% 1.6% -22.9% -8.6% 2.9%
(2,372.8)| (2,680.6) (665.0) (795.6) (741.0) (628.2)[ (2,829.9)| (2,843.8)
5.3% 6.2% 6.6% 6.8% 5.7% 6.4% 6.4% 6.2%
3.1% 13.0% 12.9% 12.6% 2.0% -4.6% 5.6% 0.5%
& (1,491.4) (1,361.7) (291.6) (310.9) (344.4) (345.5)[ (1,292.4)| (1,330.2)
& &I ) 3.3% 3.2% 2.9% 2.6% 2.7% 3.5% 2.9% 2.9%
# £ (YoY) 22.2% -8.7% -18.0% -10.9% 8.2% 2.0% -5.1% 2.9%
(715.0) 450.3 46.4 (31.0) (8.5) 46.6 53.5 0.0
1.6% -1.0% -0.5% 0.3% 0.1% -0.5% -0.1% 0.0%
3 324.1% | -163.0% -59.3% | -134.3%| -124.6% -78.0% -88.1% |n.a
EXTATON 2.2 10.9 0.0 0.0 0.3 (0.3) 0.0 0.0
& BB 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
& A (61.8) 672.3 (6.1) 87.7 204.5 57.1 343.2 412.8
ol A 7 F -0.1% 1.6% -0.1% 0.7% 1.6% 0.6% 0.8% 0.9%
MK E(YoY) -105.6% | -1187.6% | -102.5% -59.3% 48.2% -22.7% -49.0% 20.3%
w43 A (203.9) (203.8) (62.9) (51.1) (52.9) (47.1) (213.9) (229.3)
& FEW ) 0.5% 0.5% 0.6% 0.4% 0.4% 0.5% 0.5% 0.5%
2 K F(YoY) 31.9% -0.1% 27.4% 1.6% 12.7% -17.8% 4.9% 7.2%
£ LN 3) 3 (11.1) 21.4 (0.3) (1.3) (1.3) 2.9 0.0 0.0
HLAT A (276.9) 489.9 (69.3) 35.3 150.3 12.9 129.2 183.5
A ETLES -0.6% 1.1% -0.7% 0.3% 1.2% 0.1% 0.3% 0.4%
K E(YoY) -128.5%| -277.0%| -133.7% -78.9% 48.3% -15.2% -73.6% 42.0%
FIGIRIFT A /%R H 330.0 298.0 74.0 67.7 62.0 76.3 280.0 300.0
78 e A A 976.1 611.2 4.7 103.0 212.3 89.2 409.2 483.5
A8 % 2.2% 1.4% 0.0% 0.9% 1.6% 0.9% 0.9% 1.1%
2 K F(YoY) -14.3% -37.4% -96.9% -36.3% 21.8% 0.1% -33.0% 18.1%
Hlk 132.3 40.5 15.4 117.8 (424.8) 136.5 (155.1) (27.5)
A E 47.8% -8.3% 22.2% | -333.3% 282.7% | -1060.1% 120.0% 15.0%
IR (144.6) 530.4 (53.9) 153.2 (274.5) 149.4 (25.8) 156.0
HA) i F -0.3% 1.2% -0.5% 1.3% -2.1% 1.5% -0.1% 0.3%
R FE(YoY) -117.3%| -466.9%| -132.1% 0.8% | -356.4% 44.0% | -104.9%| -703.3%
EAERERAAE (128.1) 535.1 (72.3) 139.0 (288.8) 144.2 (77.8) 99.8
13 R £ A F -0.3% 1.2% -0.7% 1.2% -2.2% 1.5% -0.2% 0.2%
24 K F (YoY) -115.5%| -517.6%| -141.8% -11.3%| -393.4% 32.6%| -114.5%| -228.3%
RAEEEAR 1,124.9 656.4 1.7 206.7 (226.8) 220.6 202.2 399.8
o HSE P F 2.5% 1.5% 0.0% 1.8% -1.8% 2.2% 0.5% 0.9%
K E(YoY) 12.9% -41.6% -98.6% 37.0%| -232.3% 20.7% -69.2% 97.7%
38 M AR RS (B F) AR 11,086.4 | 11,009.3 | 10,951.2 | 11,017.5| 11,420.6 | 11,420.6 | 11,420.6 | 12,014.8
il A AP ) R (B ) B 11,086.4 | 11,020.6 | 10,951.2 | 11,017.5| 11,420.6 | 11,420.6 | 11,420.6 | 12,014.8
FROE (RL)AKR (0.01) 0.05 (0.01) 0.01 (0.03) 0.01 (0.01) 0.01
MK E(YoY) -114.9% | -520.5%| -142.2% -11.3%| -382.5% 27.9%| -114.0%| -222.0%
[ U S-MEFAHE T (0.01) 0.05 (0.01) 0.01 (0.03) 0.01 (0.01) 0.01
R E(YoY) -115.5% | -520.1%| -142.2% -11.1%| -382.5% 28.0% | -114.0%| -222.0%
A S B R A AN G T R A 0.79 0.47 0.00 0.15 (0.15) 0.15 0.14 0.26
2 K F(YoY) 8.7% -41.2% -98.5% 37.1%| -227.4% 16.4% -70.3% 88.0%
ARG AR A G ) A 0.79 0.46 0.00 0.15 (0.15) 0.15 0.14 0.26
2R E(YOY) 13.0% -41.3% -98.5% 37.4% | -227.4% 16.5% -70.3% 88.0%
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