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2015A 2016A 2017E 2018E 2019E
FAgAN (BH L) 10,825.12 14,455.49 19,366.29 23,318.29 27,213.29
47K (%) 3.51% 33.54% 33.97% 20.41% 16.70%
EBITDA(E 7 L) 2,367.58 2,941.05 4,436.76 5,383.74 6,242.04
HF)A(E 7 ) 666.66 1,056.76  2,046.93 2,645.61 3,324.28
47 K (%) 42.20% 58.52% 93.70% 29.25% 25.65%
EPS (/T/i%) 0.263 0.417 0.790 1.020 1.282
WaEE (PIE) 21.42 16.03 12.75 9.87 7.85
4% (P/B) 2.04 2.13 2.61 2.06 1.63
EV/EBITDA 9.05 8.14 7.32 5.69 4.35
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EBITDA 2368 2941 4437 5384 6242 P/B 2.0 2.1 2.6 2.1 1.6
EPS (L) 026 042 079 1.02 1.28 EV/EBITDA 9.0 8.1 7.3 5.7 4.4
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