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B7: 20 A B BRI

aF i (B A% E) =4 A B BRI WA 7
700 HK Equity JE 2R 3,685,583 6,492
2318 HK Equity A S22 1,458,958 2,688
939 HK Equity EEARAT 1,699,982 1,973
1398 HK Equity T RGERTT 2,406,655 1,965
5 HK Equity pIE=E 2T 1,501,806 1,522
3988 HK Equity H [E R T 1,280,237 1,462
388 HK Equity TR B FT 292,099 1,356
2628 HK Equity FEAF 1,023,776 1,298
941 HK Equity  [Ef 50 1,608,349 1,269
175 HK Equity HHRRE 252,883 1,207
3333 HK Equity o [ E A 388,047 1,137
1299 HK Equity R FBLERS 795,693 1,077
1918 HK Equity Al E R 143,365 977
2382 HK Equity FEFICFERNE 160,601 966
883 HK Equity R [EEE AU 486,657 845
1211 HK Equity L 26 B 55 210,224 815
2018 HK Equity FREE Rl 213,972 732
3968 HK Equity ARG ERTT 820,657 655
981 HK Equity S ENES] TR 63,209 646
2007 HK Equity B | 274,257 627
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EEG S

R B AR (B H#IT) 2015 2016 2017E 2018E
525 e Je 32 5 5 G 2 5,469 4,428 4,794 5,526
IEA T L T % 1,114 1,092 1,297 1,373
R AT W 3,118 2,358 2,802 3,409
PN S N 867 857 930 980
AR 803 816 855 930
HAbBA 862 847 962 1,014
WA 12,233 10,398 11,640 13,233
Al 34% -15% 12% 14%
BB 1,123 696 1,497 1,636
oAb 19 22 22 22
LONEY 6 13,375 11,116 13,160 14,891
Jie B AR 3 (2,020) (2,035) (2,175) (2,260)
SRR B B4R (RIE (517) (500) (445) (490)
B (294) (333) (350) (365)
P S (41) (54) (58) (62)
B Al 3R (99) (106) (100) (120)
HALEIE S (396) (427) (440) (470)
EBITDA 10,085 7.661 9,592 11,125
AT IR B (684) (771) (757) (767)
B 9,401 6,890 8,834 10,358
T AR (114) (82) (116) (90)
I ki 4 6 A 0 7 4 (9) (9) 9) (9)
WA RS A 9,278 6,799 8,709 10,259
Bt (1,347) (1,058) (1,306) (1,559)
A B (25) (28) (29) (30)
A 7,956 5,769 7,432 8,730
Atk 54.0% -27.5% 28.8% 17.5%
WL AR f ik (B %T)
B 5 B 4 15 110,890 115,723 118,513 124,192
W5 7 92,144 99,159 88,125 103,620
K 3K 15,535 12,928 15,049 21,085
AT 218,571 227,810 221,687 248,897
W5 7 57 74 75 80
GE 17,872 17,812 17,850 17,820
il 1,560 1,499 1,450 1,430
Sk FizhE = 19,622 19,508 19,502 19,457
25 £ 4 64,486 61,627 46,009 55,009
i &4 4 115,213 126,846 130,000 137,000
A 2 15,270 12,246 12,655 18,459
215 % BEELIT B4 1 Sk 7,474 8,656 10,062 10,510
Rk 203,976 210,688 200,239 222,732
N 3,409 3,422 3,524 3,625
IR 4 6 761 713 914 1,092
Ik il 4 B 4,255 4,246 4,561 4,850
T AR 5 A A 2% 29,816 32,266 36,241 40,596
A 25 146 118 147 177
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EEG S

e N SRBNR 2015 2016 2017E 2018E
BLATRIE 9,278 6,799 8,709 10,259
T IF B 4 684 771 757 767
ERiE e (293) (321) (181) (1,282)
W59 2 B TN B 8,321 6,164 8,437 8,641
BAIF L (710) (620) (746) (717)
Hhth 290 (2,715) (2,198) (3,980)
BB 2 IS T B (420) (3,335) (2,944) (4,697)
IRAHBER (3,017) (3,329) (3,141) (3,928)
W 559550 2 I AR (3,224) (3,586) (3,459) (4,250)
P4 7,611 5,544 7,691 7,924
G (AR 0 9,335 5,864 7,796 7,389
A fitb 2% n.a. n.a. n.a. n.a.
B 1% 1% 10% 9%
bR 2015 2016 2017E 2018E
EBITDA FI % 82% 74% 82% 84%
R 65% 55% 64% 66%
THIIRA FlR R 31% 19% 22% 23%
SERT [ 3.2% 2.4% 3.0% 3.4%
TR (fF) 35.1 495 38.9 33.5
A% (%) 11.1 9.3 8.5 7.7
EV/EBITDA 27.6 36.8 29.2 25.2
SERRIEA B (V5 70) 6.70 4.76 6.06 7.03
BN R GBI 6.67 4.75 6.05 7.02
TR B (G 5E) 5.94 4.25 5.40 6.25
MR % 2.5% 1.8% 2.3% 2.7%
BRI P () 90% 90% 90% 90%
4 WEBR

BB 28% 26% 29% 30%
TREARAIE S T 4Rl 727 i 43 18% 20% 18% 17%
72 5 14% 15% 13% 12%
GEELOY 36% 35% 35% 36%
o FRL B D 4% 5% 5% 4%
FERK 2015 2016 2017E 2018E
WEAZ BT R ACE 572 it P49 H RS &80 (HIZi o) 79.9 50.2 70.2 93.0
BEASHTI AT AERGE . 2 EAE B RUIEF 8 H A& 3 (H1278) 25.7 16.7 15.8 17.0
AT TH948 F S 8 (278D 105.6 66.9 86.0 110.0
PRGE. EIE TR RS S8 (AT LT 6.4 47 8.5 14.0
VBB 948 H S B (2T 3.4 4.1 9.5 15.0
EIREE T A 3.2% 6.1% 11.0% 13.6%
ERt AMIPNIE 4E 104 81 85 90
B LA F%E 34 45 80 42
ARSI AT AEBGE . 2 BEAE B RUEF 8 A RS 4 (+1276) 25.7 16.7 15.8 17.0
AT I T A 72 240 P LT 3K 393,948 463,722 430,000 450,000
TR T ) S S0 4 240 ST H9 4 I R k8 374,346 297,903 420,000 520,000
LME [ &R & 2T R Z R (F) 670,189 618,627 620,000 650,000
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