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Bk B AN 433. 09 648. 93 883. 77 1113. 59
+/-) ) 43. 30 49. 84 36.19 26.00
AL 77.57 124.84 167.53 208. 30
+/-) ) 24. 43 60. 93 34.19 24.34
EPS (1) 0.59 2.30 3.08 3.83
P/E 0.00 67. 62 50. 39 40. 53
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EFEAME 2016 2017E  2018E  2019E Al#A 2016 2017E 2018 2019E
AL 471.79 706. 19 995.83  1325.50 b BN 433.09  648.93  883.77 1113.59

N4 117. 01 199. 76 317.79 478.99 U A A 252.65  363.77  496.02  626.34
Rk 2 159.17 237.05 322.84 406.79 = A A B 3.26 4.54 6.19 7.80
g otk 3.24 4.44 6.05 7.63  HuEA 61.70 68.14 92. 80 116.93
FRAFIKR 2 19. 69 28.37 38. 69 48.85  sw 38. 42 61. 65 83.96  105.79
P 128.75 185. 37 252. 77 319.18 w4 %A -3.14 3.92 5. 64 9.40
B 43.94 51.19 57.70 64.06 % EEAEARE 8.82 4.98 6. 65 6.51

FERBDEE 102. 45 92. 40 84. 71 76.56 N AAMEE Ik B 0.00 0.00 0.00 0.00
S e 0.00 0.00 0.00 0.00 A4 ili 0.96 1.00 1.00 1.00
R 70. 49 63. 91 56. 87 49.35 b #13 72.33 142.93 193.52  241.84
TR = 29.12 25. 65 25.00 24.38 S 17.81 5.00 5. 00 5. 00
A 2.84 2.84 2.84 2.84 Wik 0.10 0. 00 0.00 0.00

=Bt 574.25 798.59  1080.53  1402.06 #3484 5% 90.04  147.93 198.52  246.84

B 225. 81 322.93 434.15 543.40  prig# 12. 46 20. 71 27.79 34.56
45 R4 2 15.00 15.00 15. 00 15.00 % #5i 77.57  127.22 170.73  212.28
AT 98.15 141. 52 192.97 243.67 Y HBARE 0.00 2.38 3.20 3.97
ey 112. 66 166. 41 226.18 284.72 ya B A&\ 3] % #1348 77.57  124.84  167.53  208.30

kR Rk 11.57 11.57 11.57 11.57  EBITDA 81.15 155.07  209.50  261.88
¥ ez 10.16 10.16 10.16 10.16  EPS (1) 0.59 2.30 3.08 3.83
A 1. 41 1. 41 1. 41 1. 41
bHOR AR A 0.00 2.38 5.58 9.55 KKfeH
MEA 54. 35 54.35 54.35 54.35 A 0.43 0.50 0.36 0.26

TR NAR 140. 97 140. 97 140. 97 140.97 = W A0 0.05 0.98 0.35 0.25

B Ak s 141.55 266. 39 433.92 642.22 )3 B\ 8) 4 A 0.24 0. 61 0. 34 0.24
VaBENENETAE 336. 86 461.70 629. 24 837.54 3 A8k H

7 Ak Fe Bt A 574.25 798.59  1080.53  1402.06 £ % 0.42 0. 44 0. 44 0. 44

PR 0.18 0.19 0.19 0.19

BB EHALR 81.37 72.07 110.16 153.34  RoIC 0.27 0.45 0.51 0.56
% A5 77.57 127.22 170. 73 212.28 248t h
318 R 4N 4.09 4.24 4. 69 514 %K atk®k 0. 41 0.42 0. 41 0.40
W 4% 0. 06 1.14 1.14 1.14 % path® 0.08 0. 06 0.04 0.03
BAERE -0.96 -1.00 -1.00 -1.00  E#LE 2.09 2.19 2.29 2.44
HIER AT -7.19 -59.50 -67. 04 -65.72 k& 1.52 1. 61 1.71 1.85
E) 7.80 -0.02 1.65 1.51 #izge A

BREDALR -73.90 11.82 9.00 9.00 HAKEREHEE 0.86 0.95 0. 94 0.90
& -41.16 10. 82 8. 00 8.00 Kk A4 % 3.08 3.56 3.42 3.31
¥ B3 n -29.10 0.00 0.00 0.00  SAtHkZ A4 % 5.42 5.42 5.28 5.10
ey -3. 64 1.00 1.00 1.00 %% 4847 (1)

EREDALR 0.29 -1.14 -1.14 114 Eplks 0.59 2.30 3.08 3.83
43 A 2 0.00 0.00 0.00 0.00 gFpEmuTLs 0. 62 0.55 0.84 1.18
SV 0. 00 0.00 0.00 0.00 Ap4#%~ 2.58 3.54 4.82 6.42
S5 % 38 Ao 0.00 0.00 0.00 0.00 fk{ftb#

FANFRIE A 0. 00 0.00 0.00 0.00 Pp/E 0. 00 67. 62 50. 39 40. 53
b 0.29 -1.14 -1.14 -1.14  p/B 0.00 18.28 13.42 10. 08
A B Ao R 7.76 82.75 118. 03 161. 21 EV/EB|TDA -1.11 17.45 12.36 9.27
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