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¥L/HTE 2016 2017E

Bk BN 1741.60 2000.00
+/-) (%) 18.48 14.84

A 634.97 901.72
+/-) (%) 52.20 42.01

EPS (L) 0.19 0.27

P/E 58.57 22.88
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1100.03 1324.92
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18.85 15.65
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M. MR & ¥15: BAL
kxR 2016 2017E  2018E  2019E 4% 2016  2017E  2018E  2019E
RAF 4636.22 548328 6732.45 8147.48 FiEkA 1741.60 2000.00 2300.00 2700.00

S 3554.09 4582.33 5751.71 7135.64 Tk 477.40 275.00 320.00 360.00
MK 2 366.43 21222 28368  309.76 % b A A T Ao 4.47 2.55 3.17 4.23
Rk 12.39 9.34 11.63 13.13 %% Rl 501.27 500.00 529.00 594.00
AR 2 52.31 27.14 33.33 36.51 w ek R 32472 320.00 34500 378.00
5% 0.00 1.25 1.11 1.45 M 4% A 8182 550  -10.40  -14.40
A 650.99  650.99  650.99  650.99 F AL & 32.12 0.00 0.00 0.00

RS F 2725.03 2676.42 2581.35 2547.00 s~ AMMEEHEE  7.27 0.00 0.00 0.00
K B3R5 24161 24161 24161 24161 BR A M 15484 8720 9410  80.00
B % % 64.24 2.82 7825  -138.63 & idAlid 64555 99515 1207.33 1458.17
T H 240159 241441 2400.40 242643  FLIMEA 49.70 0.00 0.00 0.00
Ea) 17.59 17.59 17.59 17.59 b 3 2.31 0.00 0.00 0.00

# = B3 7361.25 8159.70 9313.80 10694.49 #lid & i 692.95 99515 1207.33 1458.17

w0tk 599.80  496.53 52849  584.25 P 1345 58.11  93.43  107.30 133.24
43 A% 2% 150.00  150.00 150.00 150.00 4 #li 634.83 901.72 1100.03 1324.92
B A2 14133  67.19 80.21 89.10 YRR F AR -0.13 0.00 0.00 0.00
2t 308.47 279.34 29829 34516 V3734 A 634.97 901.72 1100.03 1324.92

JER 5k 11430 11430 11430  114.30 EBITDA 45351 884.17 110593 1316.13
K A4 2 0.00 0.00 0.00 0.00 EPS () 0.19 0.27 0.33 0.40
A 11430 11430 11430 11430

Y e 71411 610.84 642.80 698.56 & &I bk A 2016  2017E  2018E  2019E
VR F A 7.58 7.58 7.58 758 Ak
Lk 1932.62 1932.62 1949.62 1949.62 A 0.18 0.15 0.15 0.17
AN 354515 354515 354515 354515 & LAl 0.50 0.54 0.21 0.21
8 A 1290.49 219221 3292.24 4617.16  EAE~EEAE 052 0.42 0.22 0.20
BEANEASG  6639.56  7541.28 8658.31 9983.24 3 AlfE7

5 A B AR AR S 7361.25 8159.70 9308.70 10689.38  LilF 0.73 0.86 0.86 0.87

A 0.36 0.45 0.48 0.49

ALREXR 2016 2017E  2018E  2019E ROE 0.10 0.12 0.13 0.13

BREEHALR 89.03 87416 96120 122195  RoIC 0.13 0.28 0.35 0.44
A1 634.83  901.72 1100.03 1324.92 #fifes
37 180 e 19.78  -18.27 3.10 -47.63 = athE 0.10 0.07 0.07 0.07
4% R 7.27 0.00 0.00 0.00 bRk 0.03 0.03 0.02 0.02
BFRE -154.84 -87.20 -94.10  -80.00 A E 7.73 11.04 1274  13.95
FEEE LD 42940 7791  -47.83 2466 % 7 v & 7.73 11.04 1274  13.94
Ea) 25.92 0.00 0.00 0.00 FiEfer

BREDALR 193.70  154.08 191.18 161.98 BF AR 0.29 0.26 0.26 0.27
FA L -1295  66.88 97.08 81.98 oMK 2K 4 7.11 6.91 9.28 9.10
K B 209.75 0.00 0.00 0.00 oA TR 2K 4 1420 1918 3121  31.90
A -3.10 87.20 94.10 80.00  HREiEAR ()

R EDAER 1854.33  0.00 17.00 0.00 HRRAE 0.19 0.27 0.33 0.40
VEETIEE 0.00 0.00 0.00 0.00 ERZENL 0.03 0.27 0.29 0.37
K 4 2% 0.00 0.00 0.00 0.00 BRGF 2.02 2.30 2.62 3.02
3 8 A 179469  0.00 17.00 0.00  feEr®
F KN ARIE Ao 0.00 8.82 12.30 10.56 P/E 5857 2288 1885 1565
S 59.64 -8.82 -12.30  -10.56 P/B 5.60 2.74 2.40 2.08

4 K A B 2137.06 1028.24 1169.38 1383.93  EV/EBITDA 40.85 8.77 6.05 4.03
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