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2016A 2017F 2018F 2019F
BN (HJ)  15,756.80 18,658.24  21,716.80 23,243.63
ENB G K 15.06% 18.41% 16.39% 7.03%
EBITDA (HJ1) 2,533.25 4,594.25 5,391.07 5,698.01
EBITDA Hi K% 27.19% 81.36% 17.34% 5.69%
HWANE CEJD 762.86 1,831.50 2,404.43 2,631.82
RIE G K% 84.89% 140.08% 31.28% 9.46%
ROE 10.96% 20.89% 21.52% 19.07%
EPS (JB) 0.412 0.990 1.299 1.422
PIE 32.21 13.42 10.22 9.34
P/B 3.53 2.80 2.20 1.78
EV/EBITDA 12.47 6.21 4.55 3.57
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A3 010-85130892  pengyanping@csc.com.cn
F7R P 010-85156405  jiangdongya@csc.com.cn
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2L FE 010-85130464
2= 010-85130595
BT
J&%i 18611606170  zhourui@csc.com.cn
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