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MR W SARA TR

LA BATIH T A
S FE 2016  2017E 2018E 2019E
iRk 5,429 5982 6678 7,103
Ae 1,826 1,927 2,111 2,169
MK 2R 386 509 636 709
oAb Bk 65 82 100 115
AT 2K 93 52 6 0
AR 677 935 1,100 1,217
BN 7k W 2,383 2,478 2,725 2,894
FERHEE 6,431 6,007 5733 5445
KA F 489 414 437 447

B 2% 4,674 4,378 4,082 3,786
TF F > 499 466 435 406
AR T 769 749 779 806
K 11,861 11,989 12,410 12,548
o RAR 1,236 1,481 1,801 2,046
4215 3K 5 1 15 19

J A IR 2K 547 651 779 894
R 5 684 819 1,007 1,134
A3 f & 186 791 1,316 1,789
KA 0 0 0 0
HALE AR R 186 791 1,316 1,789

R A3t 1,422 2,272 3,117 3,836
VR FA R 23 42 69 100
B 2,112 2,112 2,112 2,112
FANAR 5,345 5315 5315 5315
P& 2,924 2,248 1,798 1,186

Ja kA AR 10,416 9,675 9,224 8,612
fitkfe RS 11,861 11,989 12,410 12,548
AERER BALIH F
2HEE 2016  2017E 2018E 2019E
BEENALER 922 2,014 2,249 2,498
A i 154 1,313 1,624 1,855
I8 4K 590 329 327 325
W %5 A (16) (28) (30) (31)
HFM % (40) 0 0 0
TEREEHN (1,441) 373 289 313
Ezg e 1,674 27 39 37
BEEHNAELAR  (2,455) 105 (23) (9)
HALH 0 0 0 0
KA (81) 75 (23) (10)
A ARE  (2,374) 30 0 0
EREHALR 2,409  (1,986) (2,042) (2,431)
EHEY (467) 6 4 4
KA 0 0 0 0
38 7 3 Ao 301 0 0 0
HARNARIG 2,876 (30) 0 0

H A e (302) (1,961) (2,045) (2,435)
PE5HEME 875 133 184 58

GEEE R BAGH F
SR 2016 2017E  2018E 2019E
DD PN 10,101 13,131 15,757 18,121
ERIY 8,949 10,636 12,685 14,587
A FLA R e 62 50 63 77
A5 4E 5% R 367 363 435 500
& 22 % A 533 596 715 823
W 496 (23) (28) (30) (31)
F 7 RALR %k 77 8 12 6
NRMAEE SR (1) 1 (0) (0)
FR AWM 40 0 0 0
% dk #) 8 175 1,507 1,877 2,158
RIS N 95 84 89 87
A sk 32 24 24 27
FAER 238 1,567 1,942 2,218
B 43Hh 83 235 291 333
A 154 1,332 1,651 1,885
Y HE AR A 3 19 27 31
VA B 8 A 151 1,313 1,624 1,855
EBITDA 740 1,808 2,174 2,452
EPS (&) 0.07 0.62 0.77 0.88
T EMHE

SR 2016 2017E  2018E 2019E
- % 3- %

BN 6.15% 30.00% 20.00% 15.00%
& b A 5.02%  762.17% 24.55%  14.99%
DEY A N B | -6.52%  768.11% 23.72%  14.19%
HAIBH

24 £(%) 11.41% 19.00% 19.50%  19.50%
e F) (%) 1.50% 1.50% 10.00%  10.31%
ROE(%) 1.48% 13.71% 17.76% 21.64%
ROIC(%) 1.94% 15.29% 20.96%  26.10%
RS

#E 5 (%) 11.99% 18.95% 25.12%  30.57%
& 51tk 2(%) -3.73% -5.25% 1.62%  10.72%
HEh 4.39 4.04 3.71 3.47
Bl o 3.85 3.41 3.10 2.88
Btk

B R R 0.96 1.10 1.29 1.45
MK 3 B 4 29.75 35.09 32.75 32.10
J A R KR 4 B 18.77 21.92 22.03 21.66
HRIAF (L)

LR A (T AT 0.07 0.62 0.77 0.88
F M2 A (AR ) 0.44 0.95 1.06 1.18
LR (AT 4.93 4.58 4.37 4.08
Fa &

P/E 154.9 17.8 14.4 12.6
P/B 2.2 2.4 2.5 2.7
EV/EBITDA 27.67 11.89 9.80 8.67

KA R HedeiE BAF R BT
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Rk 6-12 AN A B AR R 5 g R 48 B8 T e AR £-5% F 5%;
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T ERE
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P R, F B RAAEATARAE, W RRIE T 20942 BN R AR A FTE S, REFPHRE LTI IUBELE, A
AL EREG 5, AR, ARELBEFL2E RRE P09 BARMF & NI E m B4R BT X6 iME, o
Wb R AT = 6938 E R Yl Bt F .

EN L)

AL F 1 BB RR T AT TIRZ TN, LR AR H KM T, 237X 242 LA REFHER T MY
REAEFTHRIE, BREF, THEA . ARETMANMAETEN, LEAZFBIAANNE P HFHRGE X B4R M
FRARE R, BPRERARETGEMERLREDREF S LAF RN 25 R I E KB T2
A AR P AR B 09N 8] BT KAT 09IE AT BAT 5, BT Ak Ay X 2\ &) AR X AT IR - S AR IR 5o
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