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BEWH (B AART) 11,665 10,981 11,081
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R (ARM) 0.20 0.11 0.15
SRS (%) 1.55 (45.07) 35.52
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F£4%. 128310 (EAAE®M) 2014 2015 2016E 2017E 2018E
A 11,325 10,641 10,529 11,371 12,378
R PR SR 7,015 5,995 5,430 5,301 5,297
SEMTIA 4310 4,646 5,099 6,070 7,081
el (k) A8 4 77 62 48 99
HABAZEEE) 344 263 489 622 669
WA KCE A BB 11,665 10,981 11,081 12,041 13,145
i IH R (1,860) (2,035) (2,392) (2,832) (3,232)
ALRA (109) (123) (111) (120) (171)
FE RS TS (77 (56) (50) (59) (61)
FIESH (6,036) (5,055) (4,389) (4,574) (4,706)
HE ST (405) (405) (384) (397) (434)
BB (798) (2,008) (1,728) (1,492) (1,680)
i B (9,286) (9,682) (9,054) (9471) (10,284)
e £ A A 2,380 1,300 2,027 2,570 2,862
icRisidic) (463) (247) (365) (463) (529)
EEFIH 1,916 1,053 1,662 2,107 2,332
DEBR R 0 0 0 0 0
AR 1,916 1,053 1,662 2,107 2,332
el 2RI R A
B AR
£4. 12831H (BAART) 2014 2015 2016E 2017E 2018E
He kB4R 6,011 6,314 22,956 28525 31,833
Nk R 14,065 13827 12,648 13,146 13,865
Nl 7 76,912 80,945 81,938 82,334 82,876
Il k& 36,202 42,249 45,643 49,289 5,775
it 5 7177 12,360 11,699 12,435 12,418
B RE 140366 155695 174,885 185,729 193767
&3 93460 102,494 104,785 107,520 112,952
ERIEIN 3,500 4900 6,300 6,895 7100
S e T 5,512 5,922 3,156 2,800 2,685
N 5% 13017 13835 23834 29,693 29158
it 6% 10,866 13551 15,583 16,345 17,843
it B 126356 140702 153,658 163,253 169,738
Sl GeN[ AN 8,000 9,500 12,642 12,642 12,642
it SRR 6,010 5,493 8585 9,834 11,388
RERG 14,010 14,993 21,227 22,476 24,030
DG 0 0 0 0 0
a5 14,010 14,993 21,227 22,476 24,030
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4. 1273318 (FRART) 2014 2015 2016E 2017E 2018E
LREEY

Fr BRI 2,380 1,300 2,027 2,570 2,862
WIHS 1,860 2,035 2,392 2,832 3,232
BERESTE (5,702) 6,654 4,437 4,582 7,396
BN mEEH (430) (512) (280) (359) (410)
ity 1,088 2,365 2,186 1,946 2,051
BEEDTENASRE SN (804) 11,842 10,762 11,572 15,130
BHES

WAR X (6,788) (6,703) (7,350) (8,830) (8,231)
HAth (1,129) (3,201) (2,176) (2,369) (2,078)
BFERD=ENAS TR ST (7.917) (9,904) (9,526) (11,199) (10,308)
By

RATHCAR 0 0 5,404 0 0
HiEE) 3,948 0 9,999 5,859 (535)
Hfh (334) (584) (750) (830) (856)
BRI ENIERE RN 3,613 (584) 14,653 5,029 (1,391)
RERALERY GRD) BB (5,107) 1,354 15,889 5,402 3,430
RERASFIHYHENRB 10,569 5,462 6,816 22,703 28,130
SMCHE 0 0 (2) 25 15
RERALFNYHERRB 5,462 6,816 22,703 28,130 31,575
R L] R IGHRIF R T

FER

4. 128310 (ERAR) 2014 2015 2016E 2017E 2018E
e A B L e 25

BT S 60.1% 54.6% 49.0% 44.0% 40.3%
ZEHFRA 36.9% 42.3% 46.0% 50.4% 53.9%
TR (B A8 0.0% 0.7% 0.6% 0.4% 0.7%
Hitt A Zzis (Hi%) 2.9% 2.4% 4.4% 5.2% 5.1%
e A B E At 25 LB 100.0% 100.0% 100.0% 100.0% 100.0%
HE®

G 5.0% -14.5% -9.4% -2.4% -0.1%
ZEHFIRA -1.4% 7.8% 9.7% 19.0% 16.7%
A 2.5% -6.0% -1.0% 8.0% 8.9%
N e -0.1% -5.9% 0.9% 8.7% 9.2%
it 5 1ot T 3 -4.8% -45.4% 56.0% 26.8% 11.3%
AR 1.6% -45.1% 57.9% 26.8% 10.7%
KRR

B%/ BaER 824.3% 848.1% 650.5% 653.6% 632.1%
5%/ BELE 785.3% 802.6% 543.5% 528.5% 500.7%
R G A B 1.7% 2.2% 2.0% 2.3% 2.6%
A FHRT ERTha B as 127.5% 150.5% 158.6% 160.8% 153.1%
E#R %

PR REHRE 14.66% 7.26% 9.18% 9.64% 10.03%
FrEFEIRE 1.36% 0.71% 1.01% 1.17% 1.23%
BHREE

Al AR 0.202 0.111 0.150 0.167 0.184
BEBEE OART 0.000 0.016 0.039 0.050 0.055
BRKEE ARF) 1.648 1.578 1.679 1.778 1.901
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A Wholly Owned Subsidiary Of China Merchants Bank
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