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it 2016-2018 45, /N 3] 5 A 52 78 ALK A 4. 6410 7T.9. 48
fet, 11.201en, FIJ3/5HFN 88944108 0.29 1z, 1.38
fe B 1.78 12T, EPS %% 0.06 ;L. 0.29 ;TA=0.50 7T, %
R 2016-2018 4 PE % %] % 304.57 1%, 65.50 1%, 38.73 &, #
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B A
$/BE 2015 2016E 2017E 2018E
ERBIEON 435. 68 464. 37 947. 80 1120. 35
+/-) ) -3.10 6.58 104.10 18. 21
AV 10. 88 28. 87 137. 88 178. 45
+/-) ) 111. 82 165. 33 377.54 29.42
EPS (1) 0.03 0. 06 0.29 0.50
P/E 957.09 304. 57 65. 50 38.73
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M AWM HRA % ¥l BAL
EAAAE 2015 2016 20176 2018E AMA 2015  2016E 20176 2018E
R 225.03 391.92  1234.00  1120.04 &b EYA 435. 68 464.37  947.80  1120.35

ne 121. 89 200. 00 898. 04 746.28 b A 322. 45 336. 88 605. 91 698. 43
MK 40. 95 74.42 148. 94 168.04 T LALE B e 2.35 2.62 5.51 6.29
e ik 5.87 13.05 27.29 30.84 EAk3E A 30. 86 32.89 67.13 79.35
FRAT K2 3. 69 17.31 26.70 24.89  Fm% A 47.26 47.76 104. 50 120. 10
B 38.98 61.34 104. 49 118.05 M 4% A 7.59 6.32 3.93 0.00
H ik 13. 64 25. 81 28.53 31.94 | FFRAB K -1.37 0. 00 0.00 0.00

|37 KN 422. 43 343. 64 621.74 973.99  ANAMMEZ A HE 0. 00 0. 00 0. 00 0. 00
K 73. 31 73. 31 123. 31 223.31  BHEHNE -0. 68 1.70 1.32 0.78
B % 7% 213. 68 190. 05 409. 77 647. 42 & LA 25.86 39. 61 162.14  216.96
TR = 134.03 78.86 87.24 101.84 B akIMIEAN 2.09 0.84 0.14 1. 01
H Ak 1.42 1.42 1.42 1.42  Zksh il 0.48 0.36 0.42 0. 40

- Xal 647. 47 735.56  1855.74  2094.03 #1845 27.48 40. 09 161. 87 217.57

AR 254. 70 308. 05 283. 51 336.24  FTiZAL 5. 49 5.34 17.52 32. 01
43 04 5 95.39 157. 28 0. 00 0.00 4 #|:4 21.98 34.75 144. 34 185. 56
REAT K2 42. 60 55.93 101. 29 117.16 U HBEABE 11.10 5.88 6. 46 7. 11
H ik 116. 71 94. 84 182. 22 219. 08 12 & &5 8] 4 #1iH 10. 88 28.87 137.88 178. 45

RS R AR 0.72 0.72 0.72 0.72 EBITDA 56.19 66. 85 198. 25 273.83
KHAtE 2 0. 00 0. 00 0. 00 0.00 EPS () 0.03 0. 06 0.29 0.50
Ak 0.72 0.72 0.72 0.72

RAe 25,42 30877 26423 33696 M ARG | |2016 | 2016E 2017 | 2018E
VB F A 28.14 34. 01 40. 47 47.59 Ak feH
R 195. 00 292. 50 402. 31 402.31 kg -0.03 0.07 1.04 0.18

T AN AR 169. 91 72. 41 962.97 962.97 gk Al 1.28 0.53 3.09 0.34
R & -1.00 27.87 165. 76 344.21 Y3/ H 5) %A 1.12 1.65 3.78 0.29

V3 BN ER A 363. 91 392.78  1531.03  1709.48 3£ AIfe A
R A Ao I AR AR 647. 47 735.56  1855.74  2094.03 EA|FE 0.26 0.27 0.36 0.38
kS 0.02 0. 06 0.15 0.16

AemER 015 0166 20178 2018 e 0.3 007 009 010

BEEHALER 115. 28 -35. 82 169. 45 256.74 ROIC 0. 09 0.12 0.26 0.23
A iE 21.98 34.75 144. 34 185. 56 424w fe s
I8 R 4K 23.43 22.63 33.50 57.65 & F AfrE 0.39 0.42 0.15 0.16
45 A 8. 69 6.32 3.93 0.00 % AfktbE 0.28 0.42 0. 00 0. 00
ERRE 0. 68 -1.70 -1.32 -0.78 RAHMILFE 0.88 1.27 4.35 3.33
o ) 61.80 -97.33 -11.28 14.91  &FHE 0.73 1.07 3.98 2.98
;i) -1.29 -0. 48 0.28 -0.61 BiEfH

BXEHALRK —77.49 58.35 -310.56 -408.51 E K EEHEFE 0. 69 0. 67 0.73 0.57
T A X -14. 83 56.65  -261.88  -309.29 SNk JEHE 7.54 1.08 2.37 2.27
K HR A -62. 66 0. 00 -50.00 -100.00 ARk JE 4% 7.95 1.54 2.80 3.08
H A 0. 00 1.70 1.32 0.78 HREAEAR (7T)

EFEHALR -1.73 55.57 839. 16 0.00 AMRIkE 0.03 0. 06 0.29 0.50
58 15 2 0. 00 61.89  -157.28 0.00 HBzTILE 0.32 -0.08 0.36 0.72
KAt K 0.00 0.00 0.00 0.00 HMH%FK” 1.02 0.86 3.27 4.78
238 AT 3 0.00 0.00  1000. 37 0.00 f&{frb$

A NARIE Hpa 0. 00 -3.06 -3.03 -5.41 P/E 957. 09 304. 57 65. 50 38.73
g -1.73 -3.26 -0.90 5.41 P/B 28. 62 22.39 5.90 4.04
A% Y I R 36.06 78. 11 698.04 -151.77  EV/EBITDA 100. 63 83.96 34. 69 25. 67
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