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iy 30.63 59.40 96.75 124.58 108.12 Bk 658.42 555.89 620.79 763.98 955.31
LK R 77.02 87.34 96.21 64.61 136.48 23, % 556.79 457.31 470.25 568.48 710.75
FaAF K2 26.24 12.81 75.39 8.78 90.96 B Ak B A e 2.65 4.73 5.28 6.50 8.12
B 43.74 52.87 16.28 75.34 31.18 X 30.34 46.33 31.04 38.20 55.89
Hib, 289.60 302.92 271.66 288.05 291.20 &38R 40.31 46.24 51.64 63.56 79.47
RS A 467.21 515.34 556.29 561.37 657.94 %% A 111 -7.36 -1.70 2.41 254
K REARIE S 0.00 0.00 0.00 0.00 0.00 T BAL K 8.69 8.63 5.98 7.77 7.46
R 622.27 587.48 582.49 596.07 607.80 SRR S 0.00 0.00 0.00 0.00 0.00
T4 10.23 6.41 39.85 71.91 73.15 R E 11.98 13.39 13.39 13.39 13.39
FH I E 79.15 82.73 78.67 74.61 70.55 H A 2395 -26.78 -26.78 -26.78 -26.78
HoAd 8.16 11.02 8.55 8.29 8.27 Bk A 32.73 13.40 71.69 95.29 109.54
R E AT 719.82 687.65 709.56 750.88 759.77 ERZN N 6.23 7.68 6.53 6.81 7.00
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# At 79.14 83.50 105.15 95.51 135.96 2014 2015 2016E 2017E 2018E
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G A 918.96 925.36 970.16  1,027.14  1,093.56 )2 &, F B &) A A)1E 37.88% -44.48%  266.21% 31.05% 14.98%
At -602.64 -601.50 -604.57 -604.57 -604.57 FAEE A
R AR B A 1,107.89 1,119.49 1,160.70  1,216.75 1,281.75 EFIES 15.44% 17.73% 24.25% 25.59% 25.60%
A A R F AR S %t 1,187.03  1,202.99 1726585  1,312.26  1,417.71 = FIES 4.82% 3.17% 10.39% 11.06% 10.17%
ROE 2.86% 1.58% 5.57% 6.96% 7.59%
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FA5:HF A 2014 2015 2016E 2017E 2018E 1B A
%A 3172 17.18 64.50 84.52 97.19 T RARE 6.67% 6.94% 8.31% 7.28% 9.59%
Ve e 55.65 69.78 36.55 38.97 41.43 QR -0.15% 4.33% 2.08% 0.69% 2.27%
4% 0.00 0.00 -1.70 2.41 2,54 R E 9.43 8.74 7.32 8.29 6.05
AR -11.98 -13.39 -13.39 -13.39 -13.39 #F b E 8.55 7.84 7.11 7.18 5.76
TIEREE) -138.60 -38.48 19.61 12.80 -72.89 BIEEA
e 82.47 35.52 -0.53 -0.93 -1.42 YoR QS 9.67 6.76 6.76 9.50 9.50
RELHALER 19.26 70.61 105.03 119.56 48.38 BB AR 18.89 11.51 17.95 16.68 17.94
TR H 69.73 4054 55.35 81.41 50.61 b S W e 0.55 0.47 0.50 0.59 0.70
KR H 0.00 0.00 0.00 0.00 0.00 BRI (L)
Hpb -176.89 -75.84 -101.96 -148.02 -87.22 =3I & 0.17 0.09 0.34 0.45 0.52
BEZEHALR -107.16 -35.29 -46.61 -66.61 -36.61 FREZTNER 0.10 0.38 0.56 0.64 0.26
TEAR BB 0.00 0.00 0.00 0.00 0.00 R AR 5.92 5.96 6.19 6.49 6.85
JEABRAC 3.04 8.50 -1.36 2.41 2.54 fEAE R
H b -8.65 -15.22 -19.69 2754 3077 L ES 131.22 236.34 64.54 49.25 4283
ERXEHNAER -5.61 6.72 -21.06 -2513 -28.23 Wop R 376 3.73 3.60 3.43 3.25
LR T FHHeh 0.00 0.00 0.00 0.00 0.00 EV/EBITDA 25.42 52.48 38.13 30.59 27.27
A3 iR -93.51 28.59 37.36 27.82 -16.46 EV/EBIT 70.15 658.65 58.04 43.43 37.83
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