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& BE BN (B F) 81.8 114.6 105.3 139.1 156.9
B kb 3.7% -98.9% 5.8% 485.0% 49.0%
24 % (%) 13.0% 9.5% 8.8% 6.2% 4.8%
B kb 1.1% -1.4% -4.2% -3.3% -4.0%
8 P F) sl 77.6 79.1 70.1 72.4 68.5
B kb 7.1% -99.1% -9.7% -8.5% -2.3%
£, % (%) 28.8% 27.8% 29.7% 33.5% 32.8%
B kb 1.7% 1.1% 0.9% 5.8% 3.1%
&= A 4 Sl 45.9 48.5 41.1 42.8 41.1
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2] & (%) 10.7% 29.2% 18.1% 23.6% 27.6%
Rl it -8.3% 18.6% 7.3% -5.6% 9.5%
LAEPRE T IN 209.7 245.1 202.8 244.2 276.3
2] (%) 21.7% 18.2% 21.4% 20.2% 16.6%
S VE T IN 145.4 156.3 148.8 176.9 176.4
2] & (%) 22.2% 17.7% 19.9% 18.0% 16.6%
DT PIIN 64.4 88.9 74.4 88.5 100.1
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iR F~ 13968.7 147959 15769.3 164729 WM %% A -3.8 -36.1 -17.8 -30.9
K AR AL H 161.6 161.6 161.6 1616 K4k HE 156.0 125.0 100.0 100.0
e 124985 13379.4 144064 151638 H it -109.0 199.8 274.0 312.4
Vi W 10741  1020.4 966.7 9130 ZFiAHE 5410.0  6090.7 6828.1  7590.4
510 234.6 234.6 2346 2346 BAIHI L 265.2 161.0 220.0 220.0
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V2 s B IR A & 16792.3 19633.8 22837.3 26387.3 ROIC(%) 241%  255%  28.6%  30.3%
RAR AR AR A S B 228845 26765.6 30607.6 34860.3 ROE(%) 253%  241%  234%  22.4%
AeRER (BFA) 2015 2016E 2017E 2018E £.4]% (%) 20.8%  198%  205%  20.7%
ZEENALER 5766.3  7653.8 64947 72028 EBIT Margin(%) 12.4% 114%  11.7%  11.8%
B ENRAER -3289.3  -1792.0 -2046.6  -1897.6 4K E 4 H) % (%) 9.5% 9.0% 9.3% 9.4%
FRENRAER -2970.1  -22048  -2135.7  -2366.6 &~ R it E (%) 227%  230%  21.9%  20.9%
M2 % 3 m ER -482.9  3657.1 23124 29385 LA K F (%) 22%  172%  10.0% 9.7%
I 1B e e 4K 847.8 910.7 10431 11758 4 F)iE3E K £ (%) 53%  113%  127%  10.8%
AT £ -1368.5  -17943  -2046.6 -1897.6 P/E 15.97 14.35 12.73 11.49
BB ALH) -15430 18854 -4.4 6.9 P/B 4.05 3.46 2.98 2.58
kB WA 3462.1 56848 42754 51348 EV/EBITDA 11.44 10.78 9.60 8.70
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