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22.66 1L, 25. 71 AL7L, SKILV2 B EN 8] 694 A)iH 1. 84 1L L.
2.01 2R 2.41 1L, EPS %415 0.49 &, 0.53 A= 0. 64 o
A | S R
Ae: H WA B ESKT A, KT RETFH,

B AV :
$4/FT 2015 2016E 2017E 2018E
=R IN 1476. 89 2030. 71 2265. 63 2571.04
(+/-) (%) 20. 71 37.50 11.57 13.48
4 A1 90. 57 183. 90 201. 01 241. 37
(+/-) (%) 84. 64 103. 04 9.30 20. 08
EPS (1T.) 0.24 0. 49 0.53 0. 64
P/E 129.74 51.08 46.73 38. 92
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ME: DM EFRNE ¥45: BAL

R 1200.93  1251.64  1466.61  1757.48 BB I 1476.89  2030.71  2265.63  2571.04
ne 455.73 400. 00 501. 86 709.07  EFidmk A 1159.10  1416.55 1561.42  1698.85
MK 274.90 343.93 402.12 452.28 B AALE R e 5. 61 8.35 9. 60 10. 41
e ik 23.04 37.33 40. 63 40.47 EL %A 96. 62 192.92 237. 89 308. 52
FAL K 2 128. 83 112. 64 140. 90 159.07 #1% R 72.95 121.84 147.27 187. 69
B 253. 01 281.25 299.22 320.28 W45 HA 27.87 21.30 13.00 7.49
HA 65. 42 76.48 81.88 76.32 | FFRAAB K 5.24 0. 00 0.00 0.00

|37 KN 717.05 601. 07 599.76 605.97  AAMETAILE 0. 00 0. 00 0.00 0. 00
K 343. 37 343. 37 343.37 343.37 R ANKE 24. 31 14. 62 18. 91 19.28
Bl 195. 75 188. 52 169. 70 152. 77 Z LA 133. 81 284.37  315.37 377.36
TR = 174. 86 66.12 83. 63 106.77 B AIMIEAN 3.77 2.23 2.20 2.70
HA 3.07 3.07 3.07 3.07 Tl Ik 1.47 1.32 1. 41 1.37

- Xal 1917.98  1852.71  2066.37  2363.45 #1445 136. 12 285. 28 316.16 378. 69

AR 888. 06 582. 06 531.73 511.99  Arigst 23. 01 44.55 52.17 61.88
58 W15 2 440. 00 220.17 107. 69 0.00 4 #|:4 113. 11 240. 73 263.99 316. 81
REAT K2 175. 94 141. 46 157. 05 179.33 U HMEABE 22.53 56. 83 62.98 75. 44
HAb 272.12 220. 43 266.99 332. 66 V3 B 5] %A 90.57 183. 90 201. 01 241.37

RS R AR 225.93 225.93 225.93 225.93  EBITDA 159. 87 307.27  325.78 381.78
KAt 2 120. 00 120. 00 120. 00 120.00 EPS (7) 0.24 0. 49 0.53 0. 64
HA 105. 93 105. 93 105. 93 105. 93

R k&3t 1113.99  807.99  757.66  737.92 ;!-;
VB F A 42.10 98.93 161. 91 237.36 m kit
R 321.92 321.92 321.92 321.92 BN 0.21 0.37 0.12 0.13

F AR NAR 15. 83 15.83 15.83 15.83 & AH 1.23 1.13 0. 11 0.20
R & 419. 33 603. 22 804.23  1045.60 Y3 B EN &) A 0.85 1.03 0.09 0.20

V3 BN ER A 761. 89 945.79  1146.80  1388.17 Al H
R AL R AR S 1917.98  1852.71  2066.37  2363.45 EA|FE 0.22 0. 30 0. 31 0.34
kS 0. 06 0.09 0.09 0.09

AemER 015 0166 20178 2018 e 0.2 019 018 017

BEEHALER 190. 42 70.10 222. 66 324.20 ROIC 0.18 0.33 0.32 0.38
A iE 113. 11 240. 73 263. 99 316.81 &1tk S
I8 R 4K 17.26 16.22 16.32 16.21 K= fithE 0.58 0.44 0.37 0. 31
45 A 30. 30 21.30 13.00 7.49 %Rk E 0.86 0. 46 0.28 0.16
ERRE -24. 31 -14. 62 -18. 91 -19.28 R#LFE 1.35 2.15 2.76 3.43
BT LT 49.29  -192.62 -50. 95 4.30 &ahFE 1.07 1. 67 2.20 2.81
;i) 4.78 -0.91 -0.79 -1.33 BiEfe S

BXEHALRK -161.22 115. 30 4. 68 -1.80 ERXFH#HE 0.94 1.08 1.16 1.16
T A X -8. 61 100. 68 -14.23 -21.08 KR 4 F 5.53 1.83 0. 00 0. 00
K HR A -117.14 0.00 0. 00 0.00  mATIKK A 4 10.96 2.90 0.00 0. 00
H A -35. 46 14. 62 18.91 19.28 HRE AR (T)

EFEHALR 236.94  -241.13  -125.48 -115.18 HMl& 0.24 0.49 0.53 0. 64
58 15 2 0.00 -219.83 -112.48  -107.69 HMRZETIEL 0.50 0.19 0.59 0.86
KAt K 0.00 0.00 0.00 0.00 HMH%FK” 2.02 2.51 3.04 3.68
£ 38 1% 38 Am 0. 00 0. 00 0.00 0.00 f&{frb$

A NARIE Hpa 0. 00 -0.23 -0. 49 0.07 P/E 129. 74 51.08 46.73 38.92

A 236.94 -21.08 -12.51 -7.57 P/B 15. 42 9.93 8.19 6.77

A% Y I R 266. 14 -55.73 101. 86 207.22  EV/EBITDA 63.99 26. 21 24.07 19. 71
HIEFE R : wind 7 iE GE R LT
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