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Bl 893.6 893.3 1,094.3 1,258.4 1,447.2 o4 563.3 635.9 648.2 653.1 705.1
YOY(%)  5.0% 0.0% 22.5% 15.0% 15.0% 32 5y M e Rl 0.0 0.0 0.0 0.0 0.0
EL A 646.5 661.9 809.8 931.2 1,073.8 ISl e eREE ] 211.9 299.8 353.0 417.7 479.3
LB 4 K 6.2 5.8 7.1 8.2 9.4 11t 340.2 366.9 508.5 587.1 640.1
B8P 57.4 66.6 82.1 93.1 104.2 Fofth i 5h % 7= 0.0 7.4 7.4 7.4 7.4
LRI (%) 6.4% 7.5% 7.5% 7.4% 7.2% WShB =B 1,115.4 1,310.1 1,517.1 1,665.3 1,831.9
HHH 90.9 98.9 114.9 129.6 144.7 Ji] 5 7= 360.5 352.1 360.6 359.6 346.8
GEWICAH (%) 10.2% 11.1% 10.5% 10.3% 10.0% R B R AR 0.0 0.0 0.0 0.0 0.0
EBIT 84.2 72.0 86.3 101.1 119.3 [i] 5 % 7= 1 A 360.5 352.1 360.6 359.6 346.8
4 %5 3 -12.9 -135 -13.4 -13.9 -14.5 TR 0.0 0.0 0.0 0.0 0.0
LRI H (%) -1.4% -1.5% -1.2% -1.1% -1.0% TERTRE 35.6 415 35.0 25.0 20.0
R R 13.1 5.1 35 45 5.0 [ 5 7 i 2 0.0 0.0 0.0 0.0 0.0
BRI 0.0 0.0 0.0 0.0 0.0 B 5 B 7= A 396.1 393.6 395.6 384.6 366.8
A 925 68.5 90.3 105.7 124.5 TR # = 75.6 174.0 168.7 163.5 158.3
ERIZIEHON 55 16.2 10.0 10.0 10.0 B Bt 0.0 0.0 0.0 0.0 0.0
FiE B 97.9 84.7 100.3 115.7 134.5 oAt K7 99.6 93.8 39.7 39.7 39.7
A3 14.0 11.8 15.1 17.4 20.2 gt 1,686.7 1,971.4 2,121.2 2,253.1 2,396.7
FriFBi# (%)  14.3% 14.0% 15.0% 15.0% 15.0% TEIRDER 26.8 19.5 0.0 0.0 0.0
HHE 84.0 72.8 85.3 98.4 114.4 [SARE € 296.8 361.0 487.7 570.4 656.8
AW (%) 9.4% 8.2% 7.8% 7.8% 7.9% T 2 0.0 0.0 0.0 0.0 0.0
YR AR -0.7 0.7 0.0 0.0 0.0 oAb 3h 457 0.0 0.0 0.0 0.0 0.0
AR RA R R 84.6 73.6 85.3 98.4 114.4 bt 3237 380.5 487.7 570.4 656.8
YOY(%)  3.5% -13.1% 15.9% 15.3% 16.3% KR 11.0 0.0 0.0 0.0 0.0
EPS (5B) 0.23 0.20 0.23 0.27 0.31 LA iS5 0.0 0.0 0.0 0.0 0.0
A 65 0.0 0.0 0.0 0.0 0.0
FEMS R 2014A 2015A 2016E 2017E 2018E it gct | 383.4 509.8 616.9 699.7 786.1
23S DR AL B 3.1 22.8 21.4 21.4 21.4
ElN 5.0% 0.0% 22.5% 15.0% 15.0% IRARR S 1,303.4 1,461.6 1,504.3 1,553.5 1,610.6
E LA 47.2% -25.9% 31.8% 17.0% 17.8% PR BE FRAN S 1,686.7 1,971.4 2,121.2 2,253.1 2,396.7
R 3.5% -13.1% 15.9% 15.3% 16.3%
KA HERER 2014A 2015A 2016E 2017E 2018E
EHH (%) 27.7% 25.9% 26.0% 26.0% 25.8% AUERE 84.0 72.8 85.3 98.4 114.4
TR (%) 9.4% 8.2% 7.8% 7.8% 7.9% e AR AR 0.7) 0.7) 0.0 0.0 0.0
ROE(%) 6.6% 5.1% 5.8% 6.4% 7.2% AR EAES) 0.0 0.0 0.0 0.0 0.0
ROA(%) 5.0% 3.7% 4.1% 4.5% 5.0% A7 FAR 30.2 375 34.8 36.7 38.1
EfRREN HiZ R & MNES 55 104.2 (87.1) (79.1) (47.0)
iz [E RS 3.45 3.44 311 2.92 2.79 ZEEDHTER 119.6 214.6 32.9 55.9 105.4
A R 2.40 2.46 2.05 1.88 1.80 AR 0.0 0.0 0.0 0.0 0.0
T % 22.7% 25.9% 29.1% 31.1% 32.8% KB Wt 0.0 0.0 0.0 0.0 0.0
25 i 52 5 7 4 (147.8) (112.3) 27.5 (16.5) (11.5)
S R 5 53.0% 45.3% 51.6% 55.9% 60.4% BREHHLR (147.8) (112.3) 27.5 (16.5) (11.5)
S UK K 2 R 67.6 104.1 97.5 100.0 100.2 J AL ¢ 0.0 0.0 0.0 0.0 0.0
17 B e RE 192.1 202.4 229.2 230.1 217.6 KT N/ (i) 0.0 0.0 100.0 100.0 0.0
HiEE o) AT RAT/ (BEIE) 0.0 0.0 0.0 0.0 0.0
(53 dleat 0.23 0.20 0.23 0.27 0.31 JB R 53 e 35.2 44.0 44.0 42.6 49.2
BRI B 3.26 3.39 3.50 3.93 4.05 AR DY K AT R VS S, (25.9) (34.7) (30.3) (29.9) (35.2)
flifE LR B BEK 038 0 () (13.3) 23.2 17.9) (4.6) 6.7)
P/E 60.4 69.4 59.9 51.9 44.7 BB EH AL R (39.1) (11.5) (48.1) (34.5) (41.9)
P/B 4.0 35 3.4 3.3 3.2 B k) (68.6) 93.0 12.3 4.9 52.0
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