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2014A 2015E 2016E 2017E
BN (HJ5) 53959.30 61121.00 67571.02 73957.07
RPN S 12.94% 13.27% 10.55% 9.45%
EBITDA (i) 6264.62 7456.11 8763.59 10102.02
EBITDA iK% 49.05% 19.02% 17.54% 15.27%
HWARE CH)D 4144.28 5162.83 6167.56 7204.81
TR B 30.03% 24.58% 19.46% 16.82%
ROE 22.14% 24.07% 24.68% 24.93%
EPS (JB) 0.68 0.84 1.01 1.18
P/E 24.08 19.99 16.73 14.32
P/B 5.35 4.84 415 359
EV/EBITDA 15.08 11.93 10.19 8.01
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