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) -] CAGR
“HEIC 1112 HK Equity 30.35 183 1.55 1.83 2.00 19.6 16.6 15.1 16.5% 0.92
ELE 2319 HK Equity 37.75 738 1.33 1.66 2.00 28.3 22.7 18.9 22.3%, 1.02
iR 1230 HK Equity 2.74 98 0.13 0.16 0.19 21.1 17.6 14.8 19.3% 0.91
B 1117 HK Equity 352 170 0.24 0.31 0.39 14.4 115 9.1 25.9% 0.44
T T 151 HK Equity 10.74 1,417 0.45 0.52 0.58 24.1 20.9 18.4 14.5% 1.44
R 322 HK Equity 22.30 1,252 0.70 0.86 0.99 319 26.1 22.4 19.2%| 1.36
T 168 HK Equity 59.25 387 1.96 2.28 2.50 30.2 26.0 23.7 12.9% 2.02
kLN 291 HK Equity 21.95 530 0.66 0.81 0.98 335 27.2 225 22.0%) 1.23
i— 220 HK Equity 7.10 307 0.21 0.24 0.27 346 29.3 26.1 15.2% 1.93
ERlEs R 506 HK Equity 3.02 84 0.09 0.12 347 24.4
e 829 HK Equity 2.89 9% 0.28 0.29 0.30 10.4 9.8 9.5 4.4% 2.23
wT(hE) 538 HK Equity 6.34 69 0.29 0.35 0.44 21.7 17.9 14.5 22.3%) 0.80
F3y 24.5 21.7 18.3 17.7% 1.3
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2R KRG ?‘%"; ﬁgﬁﬁ(fz‘ 14EPS  15EPS  16EPS 14PE 15PE 16PE EPS | PEG(f%)
CAGR
G 600887 CH Equity 25.67 991 1.24 1.52 1.81 20.6 16.9 14.2 20.5%) 0.82
S 600597 CH Equity 15.49 239 0.52 0.74 0.91 29.6 20.8 17.0 32.1%, 0.65
JNISES 002570.CH Equity 14.36 0.75 0.93 1.13 19.1 15.5 12.7 22.7%) 0.68
E2Z] 23.1 17.7 14.6 25.1% 0.72
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CAGR
#H NSRGY US Equity 7722 19,299 3.81 4.12 4.45 20.3 18.7 17.4 8.1% 2.32
poaycid BN FP Equity 53.03 3,520 2.71 3.03 3.33 19.6 17.5 15.9 11.0% 1.59
ES = MJIN US Equity 94.42 1,479 3.72 4.17 459 25.4 227 20.6 11.1% 2.05
KSR FCG NZ Equity 6.15 641 0.12 0.38 51.3 16.2
R 2269 JT Equity 8,740.00 498 286.93 331.91 384.69 30.5 26.3 22,7 15.8% 1.67
E2=] 29.4 20.3 19.1 11.5% 1.91
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20124F 20134 20144F 20154 20164F 20124 20134  20144F 20154 20164
Lk LR | T f | Lkx Lk T T T
[N 3,381,901 4,561,299 4,886,994 5608978 6,244,158 owillval
EF 2228946 2975120 3,031,650 3452459 3,788,931 ERIZE (%) 65.9% 65.2% 62.0% 61.6% 60.7%
HoAhlle 35 KR 25 56,934 106,397 81,810 120,129 138,227 EBITDA % (%) 33.0% 26.9% 19.6% 21.0% 21.0%
S RSy B A (1,077,721)  (1,513,046)  (1,749,544)  (1,985,578)  (2,185,455) H R (%) 22.0% 18.0% 15.2% 15.8% 15.7%
T (116,871) (177,313) (190,593) (213,141) (237,278)
Hofth B S (38,609) (55,573) (61,300) (74,129) (81,116) =30
Bzl 1,052,679 15335585 1,112,024 1299741 1,423,309 SG&A/YIA (%) 35.3% 37.1% 39.7% 39.2% 38.8%
A (2,106) - 10,589 - 99,377 - 89,925 - 89,925 SLhRBiEE (%) 29.3% 29.4% 26.6% 26.6% 26.6%
BLRT &AM 1050573 1,162,096 1012647 1209816 1,333,384 JB RS (%) 70.8% 70.3% 50.0% 50.0% 50.0%
=g (307,467)  (341,381) (269,364) (321,811) (354,680) JEAEJE 5 R A 130.0 170.0 200.0 180.0 175.0
AHU RN 5 - - - - - AR R R EL 52.0 71.0 67.0 60.0 57.0
R 5 RE 743,106 820,715 743,283 888,005 978,704 ISUYISORd 1.0 1.0 11 1.0 0.9
T IH B (22,575) (26,564) (46,754) (59,516) (69,332)
EBITDA 1,114,970 1,227,109 960,024 1,179,407 1,312,792 b R
g Bt/ B # R 52% 84% 40% 40% 35%
RN (%) 54% 35% 7% 15% 11% YN/ BB 1.0 1.0 0.8 0.8 0.8
EBITDA (%) 50% 10% -22% 23% 11% ROA 21.0% 21.3% 11.9% 12.8% 13.1%
HORIE (%) 41% 10% 9% 19% 10% ROE 32.1% 36.7% 27.0% 27.3% 26.0%
BERER RAEWRE
G T, MEFEEBEA2H3IH> QB> <o, MBEREEA2H1HD
20124 20134E 20144F 2015%F 20164F 20124F 20134 20144 20154 201645
KR KR b} b} T LR KR ot w ot
B4 1,669,066 1,662,836 2544751 3166434 3,469,155 BATEF 1,050573 1,162,096 1,012,647 1,209,816 1,333,384
IR K 372 15,182 14,274 16,460 14,333 HrIA Sy 22,575 26,564 46,754 59,516 69,332
1718 523,267 971,893 1,061,360 1065617 1,288,711 HiEHEE 114,706 (166,517)  (187,333) 164,854  (191,286)
Hopb i 85t 85,689 183,395 170,577 170,577 170,577 oAl (292,014)  (421,236)  (516,604)  (435,771)  (486,039)
Jo¥ %=1} 9ud 2278394 2833306 3,790,963 4,419,088 4,942,776 BER &N 895840 600,907 355463 998415 725391
[i] 5 %7 97,221 406,283 499,250 539,735 570,402
P A 9id 1,151 6,109 106,453 106,453 106,453 HAIF L 1225873  (417,930)  (233,302)  (100,000)  (100,000)
Hofihy 1,144,029 1,079,018  1577,842 1570843 1,564,544 HABR T 5D (1,685,879) 349,209 47,058 24,035 41,434
BB 3520795 4324716 5974508 6,636,118 7,184,174 BEESH LR (460,006)  (68,721)  (186,244)  (75965)  (58,566)
LI A7 i 270,526 750,613 0 0 0
REATRER . A B4R 706935 1,081,472 1011279 1182576 1,212,256 Hfii Al 270526 480,087  (750,330) 0 0
Hofily 155,790 212,725 57,524 57,524 57,524 e AAE Y 0 0 2379615 0 0
REnms 1,133,251 2,044,810 1,068,803 1,240,100 1,269,780 JB 8 (403,983) (621,910)  (502,180)  (397,691)  (460,328)
KIIRAT DY 0 0 0 0 0 At b 72 5 ) (56,756)  (64,093) 0 0 0
oAb £l 77,489 59,671 44,066 44,066 44,066 BERIESIEL & (190,213)  (205,916) 1,127,105  (397,691)  (460,328)
BAR 1210740 2,104,481 1112869 1284166 1,313,846 RETAM 245621 326,270 1,296,324 524,759 206,497
U AN B 0 0 0 0 0 VIR D4 1,490,456 1,669,066 1,662,836 3,067,402 3,689,085
BRI 2315132 2515593 2,756,696 3,247,009 3,765,385 WIAR R D4 1,669,066 1,662,836 2,544,751 3,166,434 3,469,155
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