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BER (TR 1,411,161  2,173269 3,279,738 4,477,907 5,664,618
T3 38.28% 54.01% 50.91% 36.53% 26.50%
#ANE (Toe AR 432,589 670,746 706,979 796,534 1,184,705
TR (7T 0.48 0.73 0.77 0.86 1.28
T 33.22% 51.15% 5.40% 12.67% 48.73%
AT 18, 36T T AR (fif) 38.2 253 24.0 213 14.3
BIRE Q&) 0.11 0.09 0.22 0.24 0.35
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14 F=FRWESHZHAMKER, ERAERESRAHE

ANFINRS N 2014 S5 =, AFSRE MR SR AR A At R ALY 55 U RS 7

A G, (B (GRS 36%. 52%F1 12%. MRS, SSRGS, 28R

ORI ERER T HEH 2014 F£5—FFH 19.25% FEE=ZF 8.36%, FEkH T AR KL
W ER LR KM . BT RATAR S RARATE, KRILRNE RN 2
2 I W ML 5% 77 .

B 1 2014 01 =3 A A RAIRI R St

201401 2014Q2 2014Q3
FFF 84.22% 84.51% 83.53%
MREF R A -29.06% -29.68% -31.99%
HE RO -23.29% -22.16% -26.93%
T -9.82% -8.91% -8.75%
J& 43 B 4 P A -3.05% -7.61% -7.67%
HAFX -0.03% 0.21% -1.88%
gEM@EEx  1925%  1650%  836%
B -8.40% -22.35% -6.62%
DB AR AR o b 3.24% 5.65% 19.47%
201401 2014Q2 2014Q3

EYEy @ las 294,911 307,537 304,172

B33 292,847 353,595 445,981

WPS Je FoAth B F 344 87,867 89,374 102,028

PN 675,625 750,506 852,181
HERA -106,613 -116,285 -140,344
ER 569,012 634,221 711,837
HAbN 1,900 1,101 17,400
B S Tt % 3 -196,337 -222,742 -272,622
FHAE N AR -157,337 -166,278 -229,501
ITBUT X -66,317 -66,868 -74,526
J 47 T 46 B AR -20,637 -57,118 -65,388
HoAth 52 -217 1,539 -15,997
g®M®@ 130067 12385 71,203
AT R B T 0 -6,540
FE NP 40 23 51K R I 55 55 72 1Y) -105 -112 -3,099
S EEE AR RNE TP -1,638
g LR ) SEARRE . CFED -3,139 -1,583 -2,559
HAERCE A R 116,845 193,632
HE At R R RS 1,968
HTH ATV [ ] A 4 A S i e 2 9,892
A 4% AR -11,685 -22,378 -22,945
L C N 45,841 61,449 66,659
(R dl) 277,824 161,231 306,573
B 15 -23,338 -36,030 -20,309
A BB A 254,486 125,201 286,264
DR A A 8,249 7,080 55,726
AT BRI & EF 246,237 118,121 230,538
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FIPRBGAR B, DR R, RIEHIIES) (M) IRIEER, HBE=FIN 4.46 12
JTCAR T, R 155%, HAFEahnmU N5 & F L 627. 7% BN At 13 4
[ H] 8%IEF & 24%, JWILABRA M — D3R A K Bl v A2 B Re gt — 20 1
CiT

MWERIR e EBIERE, =Tk ahm i %38 8.6 14, JHERHI & 3.4
e, HAR S 65%. DL =J5 HUR S 45 R o, WV &N Google
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B 2: 2013 F£HE—FEE 2014 FHE=FEHEIIB N E BT HHE

2013Q1 2013Q2 2013Q3 2013Q4 2014Q1 2014Q2  2014Q3

SR sh (Foo ARM) 188,029 219,275 270,395 378,017 292,847 353,595 445, 981
WIKR (% 4.0% 16.6% 23.3% 39.8%  -225%  20.7%  26.1%
Rt KR (%)  85.3% 92.8% 75.1% 109.0%  55.7%  613%  64.9%

FHHESRE S (5, 46.0 80.0 120.3 166.2 222.5 284.3 340.7
WK (%) NA 73.9% 50.4% 38.2% 33.9% 27.8% 19.8%
ALK ZE (%) NA NA NA NA 383.7%  255.4%  183.2%

FHLsEH P NA NA NA 346.6 502.1 662.2 862.2
WK Z (%) NA NA NA NA 44.9% 31.9% 30.2%
FLLEE KA (%) NA NA NA NA NA NA NA

AN FEYERRH - S L NA NA NA 53% 63% 67% 65%

H{E M SFAAERKAS 380 39.7 39.9 46.8 54.3 67.6 61.6
KR (%) NA 4.5% 0.5% 17.3% 16.0% 24.5% -8.9%
FIEHK (%) NA NA NA NA 42.9% 70.3% 54.4%
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K% 3: 2013 FH—FEE 2014 FH=FR MR FI2E R

2013Q1  2013Q2  2013Q3  2013Q4  2014Q1 2014Q2  2014Q3

W&k (T ANEM) 266,666 270,539 270,984 287,724 294911 307,537 304,172
IR (%) 6.7% 1.5% 0.2% 6.2% 2.5% 4.3% -1.1%
FEEHKR (%)  39.5% 29.6% 28.5% 15.1% 10.6% 13.7% 12.2%

MAPU 1,768,190 2,002,414 1,791,194 1,869,433 1,972,027 2,255,404 2,374,699

KA G 7.1% 13.2% -10.5% 4.4% 5.5% 14.4% 5.3%
FLEKR (%)  32.9% 37.2% 17.5% 13.3% 11.5%  12.6% 32.6%

ARPU 47 43 48 49 48 43 41
KR (%) -2.1% -8.5% 11.6% 2.1% 2.0%  -10.4% -4.7%
IR (%) 0.0% -8.5% 4.3% 2.1% 2.1% 0.0% -14.6%

APCU 631,098 616,285 614,263 632,171 599,384 572,374 617,717
KR (%) -0.3% -2.3% -0.3% 2.9% -5.2% -4.5% 7.9%
AL (%) -0.1% 0.2% 0.5% -0.1% -5.0% -7.1% 0.6%
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AR BT
<ANRTTI6>, M 5EERE<12H31H>
20124 20134 20144 20154 20164 20124 20134 201448 20154 20164
EkR EkR it 1] it 1] it 1] LBR SLBR it ] gt fit]
[ 9N 1,411,161 2,173,269 3,279,738 4,477,907 5,664,618 BERIRES
EF 1,224,222 1,876,165 2,754,980 3,783,831 4,814,926 EFIFE (%) 86.75% 86.33% 84.00% 84.50% 85.00%
oAtk 55 1 28,609 45,949 32,797 44,779 56,646 EBITDA Fl% (%) 35.44% 36.16% 28.60% 24.33% 27.01%
542 R AR 9 -838,921  -1,240,234 -2,184,306 -2,883,772 -3,478,076 VR (%) 33.05% 34.69% 25.34% 20.93% 23.95%
HizlA 413,910 681,880 603,472 944,838 1,393,496
T4 5% T 37 1 4 89,271 104,996 188,340 175,612 187,456 BieRH
Nk 24,612 38,176 193,632 0 0 48 R 3 MRON (%) 59.45% 57.07% 66.60% 64.40% 61.40%
KRR AR 527,793 825,052 985,444 1,120,450 1,580,952 KRB (%) 11.63% 8.63% 15.67% 16.34% 14.17%
FAEL 61,359 71,178 -154,438 -183,119 -224,009 Ji S A5 (%) 23.61% 16.31% 35.26% 35.30% 34.36%
YEFRIE 466,434 753,874 831,005 937,331 1,356,943 AT 19.8 12.6 12.6 12.6 12.6
A A 5 33,845 83,128 124,026 140,798 172,238 AR R B 38.7 34.1 34.1 34.1 34.1
ANFIRAREL 5 FE 432,589 670,746 706,979 796,534 1,184,705 ISUUSHON S 93.2 74.2 74.2 74.2 74.2
EIEAE 2 -61,664 -65,904 -140,929 -144,452 -136,470
EBITDA 500,186 785,960 938,033 1,089,290 1,529,966 W EARE
SR 0.27 0.15 0.13 0.12 0.11
K ONRE R T 0.53 0.43 0.59 0.72 0.79
BN (%) 38.3% 54.0% 50.9% 36.5% 26.5% ZE I/ N 0.39 0.43 0.11 0.16 0.20
EBITDA (%) 28.9% 57.1% 19.3% 16.1% 40.5% B2 R A 5 60.65 33.72 26.85 25.44 29.92
BEARR REREER
<ANRMTIe>, MH5FEEEE<12H31H> <ANRTTIo>, MHFEEZHE<12H31H>
20124F 20134F 20144¢ 20154 20164 20124 20134 20144¢ 20154 20164F
KhR BR it it it gt kR it B T
W4 2,435259 4,556,556 4,448,790 4,861,833 5,606,401 EBITDA 500,186 785,960 938,033 1,089,290 1,529,966
SEYSCIK K 412,084 472,107 954,124 1,197,861 1,439,266 R A -55,830 -24,481  -188,340  -175,612  -187,456
1% 17,006 3,528 18,134 23,985 29,363 HaAE 21,872 99,325  -480,027  -233,758  -232,235
Hfbiish v 200,734 98,841 98,841 98,841 98,841
Jot ik v 3,065,083 5,131,032 5,519,889 6,182,519 7,173,871 HiAty 89,718 77,320 83,529 38,710 3,920
o 414,414 427,327 606,398 621,946 605,476 EENSR 555,946 938,124 353,195 718,631 1,114,195
PRiA 67,820 114,098 144,470 138,253 127,780
K 20,122 34,852 34,852 34,852 34,852 BRI -59,244 -82,980  -320,000  -160,000  -120,000
HRAT A Hot 73,830 152,804 152,804 152,804 152,804 HAb R TS -1,003,876 38,961 145,039 179,650 210,303
BB 3,641,269 5,860,113 6,458,413 7,130,374 8,094,783 BREDAER -1,063,120 44,019  -174,961 19,650 90,303
AR 321,916 531,427 548,023 563,853 578,401
FLERAT AR 413,559 15,724 15,724 15,724 15,724 AL 66,904  -390,971 0 0 0
A 7 ik 196,484 241,443 241,443 241,443 241,443 AL, -5,836 0 0 0 0
JaAE I 931,959 788,594 805,190 821,020 835,568 [iF35) 93,027  -101,302  -249,302  -281,199  -407,083
KA 0 0 0 0 0 Hofbh i iE S 41,902 1,613,989 -36,699 -44,039 -52,847
Hofth 57 £ 33,625 62,078 62,078 62,078 62,078 RhBEES S % 9,943 1,121,716  -286,001  -325,238  -459,929
Ja st 965,584 850,672 867,268 883,098 897,646
M AL 2 160,103 450,470 574,496 715,294 887,532 W&k 497,231 2,015,821  -107,766 413,043 744,568
AR 2,675,685 5,009,441 5591,145 6,247,277 7,197,137 WA B4 1,199,313 696,499 2,677,248 2,569,482 2,982,525
[E3ikq I QIEIEREL 3] 2.30 4.11 4.59 5.12 5.90 WA -5,583 -35,072 0 0 0
i 2,133,124 4,342,438 4,714,699  5361,500 6,338,303 IR A 696,499 2,677,248 2,569,482 2,982,525 3,727,093
RIS A m R, BB TR
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