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解构中国智慧农业
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  EPS  PE PB   13A 14E 15E 16E 13A 14E 15E 16E 15E 
 15.45 2.18 2.54 2.70 2.92 7.1 6.1 5.7 5.3 1.1  
 15.63 2.21 2.52 2.64 2.80 7.1 6.2 5.9 5.6 1.1  
 14.40 1.60 1.64 1.60 1.76 9.0 8.8 9.0 8.2 1.2  
 4.84 0.59 0.63 0.62 0.64 8.3 7.7 7.8 7.5 1.2  
Wind   2015 1 23  
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2010 4528  5163  
    2014H 2265  8843  
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    2014H 9096  486 2455  

 

 
90

2006
 

6  
    

2000     
2001     
2003  1+N VS N+1    

2006  
 

 
 

2009    1+N  
2011  +    

 

2008-2011
30%

 



  
 

 

 6 
 

7  

 
 
 

 
 

 
 

 
  

2007 3,369 792 0.52% 
2008 4,380 30% 868 10% 0.05% 
2009 5,738 31% 1,226 41% 
2010 7,614 33% 1,755 43% 0.29% 
2011 9,921 30% 2,334 33% 0.26% 
2012 9,376 -5% 2,873 23% 0.34% 
2013 3,706 29% 0.28% 
2014H 4,659 26% 0.23% 
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CLSA Singapore Pte Limited CLSA Singapore s.4A 1
CLSA Singapore

CLSA Singapore
1 33 25

2 34 27 3 35
36  

 
 

https://www.clsa.com/disclosures/ CLSA group, CLSA Americas CA Taiwan
Credit Agricole Corporate & Investment Bank /

compliance_hk@clsa.com. 
CITIC Securities International USA, LLC CSI-USA CLSA group 

of companies CLSA Americas, LLC CLSA Americas 1934 15a-6 CSI-USA
CLSA Americas
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