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RS RiE—SEEIME, EERLTEXT ST

© AR E B LENBERA . SELCRE /A E LR AR SERRT.
PHERIE. SEHE, ETE[ . RERhIRE, WtERENHRE. KEERX
M, REEBRE MR ERENINE . FAFERELRE. £l PEIRMERE
FENEE ARHERNAR S RELTE, it 2015 ST RIPARHE RE1L
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® HARFARRE RAFURAIMNEY SKEEHE . BRI B RN HWENH S
—E%, RREARRIH T RRAETEITURTE =Mk, £ FEHEMN
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27T, BFESHN 3.8, 4.8 F1 5.9 12T, BRRILESFIA 0.83, 1.04 A0
1.28 7T,
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F= 1 mAERGRERTA (846 BAX, T)
2012A 2013E 2014E 2015E 2016E
=L 9N 780 929 1,023 1,288 1,510
Bl R A (179) (196) (233) (286) (327)
Bl %t & R M0 (23) (8) (10) (10) (12)
HEZRH (94) (112) (123) (142) (166)
EEEA (239) (301) (358) (412) (453)
W52 F 8 17 29 22 25
B AR 1 (14) (5) (8) @)
ARMETFWE 4 <) 0 0 0
®E P 41 42 53 40 45
Bl FE 297 355 376 492 615
2N 9N 20 19 30 30 30
Bl bz (0) ) 0 0 0
FE=E 316 373 406 522 645
Fris#i (28) (33) (34) (44) (55)
AFE 288 340 372 477 590
DR RINEE 0 D) (12) (5) M
PETEARMESE
288 341 384 482 591

B FE
EPS 0.65 0. 74 0.83 1.04 1.28
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MRFG%E, FRAEGEENNER, M, BEUEARRS, HEABRSHATHNEAET. AATEHE, TH, HErs
E AR & PR A HEEE RS W = B ik EE R A AME

5R2RBXMNERHE

AQNFREHEEHUBEEERASKE, WBIESKHESANSZIFR, BRIEBRSH: 2X0065. EMIEEMFERE, =i
HHFEFM ZSH—MEARTER, KA FLSHES RIESEXZRHONE, TIAERREEXEMEZRHITHN, FBIE
HibE, ETRFH/ESNEL, FEEEMERE, HRAABDNE,LH.
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RO ER48 S5 TLR ik BR

HES L BRITLR -

IRE BRI 6 NAM, IEHEXM T HiaE EIEHAKEIEATE, EXWNT:
EAN (Buy) : TR TF IR 20% A E;

% (Outperform) : HEXSRTHIARM 5% ~20%;

fiff (Neutral) : FEXTHIARMAE —5%~+5% Z B8R

BFF (Underperform) : B THIARINSKUAT.

1T I BRAVELR -

RS BRE6NAN, Tl T s BikekiE afntE, EXUT:
E%F (Overweight) : AT BB AT IA R I

it (Neutral) s T SEEAHIARIME RS

Z3% (Underweight) : TIPS TFRIRTHIARIN .

BMNELRES, FEIESFMANARATEENTREAERITRITE. RNRANISANTRER, RrRENEMLLE
B RAEIARESZHIESFHRERRTNAMZIRRER, LLNHFNHCEMURREMCTELZENER. KEEN
FIEERERE, URBERTENRSSES, TRUKRERZTHRRMEREL. RIRATEERBSHITIL S XHER,

INRETT AT LB IGB, ATARBNTHIHE RERER.
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AIREE EERRAEEEMTAERART (UTEHR “A27") HEFPER. AARTSEBBRAKRI AR EMmNE
HERF,

ARERETEAFEEEES, BERAQATANMMEZZFEEMERMERTE M. MRSFAENER. TH, EREHENRIZH
BEPIESEZAH, HIEEASMN AL S M S E b ik B rrpIREIa s mAE RIS

AIREMBER, ERRENNRBRAQ R TLEARE Z B, ARSAIEIESTIRERANNE. NEREE
WA RESHK BN, EARIRE], AARALXHSAIREMBER. ERRENFA—BMIRE.

FIREETIIRHNBERAN, BRIESERP, NMEAXQXTMARESEEPHBESEA, ABBEETE, TANEEMESKREE
HARSEAESS .
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