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i TE
2013 924 30 92 31 0.45 50.6 15.0 44
2014H1 388 28 44 43 0.22 55.6 7.0
2014E 1,156 25 124 35 0.61 52.7 16.9 33
2015E 1,395 21 159 28 0.78 54.1 17.7 26
2016E 1,630 17 195 23 0.96 55.6 17.9 21
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o IS A\ FNFI SRS T AT, 2014 £ EFESTINUAN 3.9 27T, 4FiE 4386 /A
7t, P RIEIELIEK 28. 3%F0 43. 1%, 2014 F L FEIRULES 0. 216 JTT. YIAFA
RS T IE (EPIRBIAEF RN FIHUIENEK 5%, FFEHEK 10%) .
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9RLL 2012 5 £ E K 38%.
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SRR 1.6, 14.0F016.3127T, BFiESAIA 1.2, 1.6F2.012xT, BR
WrzE 4 RI% 0. 61, 0.78 F10.96 TT.
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2012A 2013A 2014E 2015E 2016E

=L 9N 712 924 1,156 1,395 1,630
Bl R A (337) (457) (547) (641) (724)
Bl i & R M n (14) @ @ ® (10)
HEZRH (52) (60) (64) (84) (114)
EEEA (280) (329) (430) (500) (580)
W52 F (10) @) ) (11 (13)
AT DA EZES 15 2 (5 (5) (5)
ARMETFWE 2 6 2 0 0
b3 80 LV 6 ) 0 5 0 0
Bl FE 35 68 102 147 184
2N PN 40 35 45 40 40
Bllshz 1 2 0 0 0
FERE 74 101 147 187 224
FriSHt 3) (5) (15) (19) (18)
AFE 71 96 132 168 206
LR RN 1 4 8 9 1
VPETEARNESE

70 92 124 159 195
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BRI 0.35 0. 45 0. 61 0.78 0.96
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LUIREHEBR 6 MARA, IESHEN T RIS EREARKEEAIRE, EXWT:
I (Buy) : FEXTER TR 20% L E;

#3 (Outperform) : MR TFHiARM 5%~20%;

st (Neutral) : X THIARIMAE — 5%~ +5% Z B E;

B (Underperform) : XS TFHIARIMEX LT
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LUREHEBER6N AR, T EX T Hia e He ke ArnE, EXWT:
E45F (Overweight) s AT B E A TIARIL;

st (Neutral) s AT SEARIHRIERFTF;

E7% (Underweight) : AT SE TR AT AR
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