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R 1: 2ESFEMSEIE (B : BHRT)

2013Q1 2013Q2 2013Q3 2013Q4 2014Q1 2014Q2 2014Q3

182,668 185,189 193,805 199,044 187,758 159,643 161,103

MPV (B53E V80) 1,944 2,108 1,942 1,867 266 0 0 -100.0%

SUV (H. M &751 ) 89,687 96940 111,908 118872 114,007 111,277 121,000 8.1% 8.7%
B 59,609 50,054 44,523 49,269 41,244 15,486 13,671 -693% -11.7%
-+ (BFf) 31,428 36,087 35432 29,036 32,241 32,880 26432 -254% -19.6%
HEWA 12,755 13,662 14,358 16,009 14,735 13,792 14,059 -2.1% 1.9%
FERZE 28.1% 29.8% 29.0% 27.7% 28.0% 29.1% 27.7% -1.3% -14%
HERE 3.2% 3.3% 3.4% 3.5% 3.0% 3.3% 3.3% -0.1% 0.0%
BB 3.8% 4.0% 4.5% 6.7% 5.3% 6.0% 6.4% 1.9% 0.4%
W55 &R R -0.1% -0.1% -0.1% -0.2% -0.2% -0.2% 0.0% 0.1% 0.2%
B2 -5 5 9 6 -1 1 1 -89.6% -29%
wEEs 17 14 14 15 4 3 6 -593% 100.2%
EAFE 2,269 2,604 2,531 2,264 2,409 2,290 2029 -198% -11.4%
HERFE 14.9% 16.1% 14.5% 12.8% 13.6% 14.1% 11.6% -29%  -2.5%
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MAFERAREAREF
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EATARASHEE EPS 0.62 0.72 0.69 0.67 0.66 0.64 054 -21.7% -16.3%
BEER : BAHR

1,896 2,191 2,085 2,051 2,005 1,949 1632 -21.7% -163%

1,854 2,160 2,063 1911 1,991 1911 1,600 -224% -16.3%
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BAR 2011 2012 2013 2014E 2015E 2016E
Bl 30,089 43,160 57,132 57,568 75420 95,627
BB 26,105 36,526 46,659 48,041 61,010 76,747
R 22,594 31,562 40,557 41,145 52,235 65,819
Bl FiE RN 1,052 1,595 2,111 2,127 2,787 3,533
HEZH 1,193 1656 1,828 1,842 2413 3,060
EIEEA 1284 1,744 2,285 3,224 3,997 5,068
W5525H (23) (105) (127) (297) (432) (744)
RIER{EIRE 5 75 3 0 9 10
NRMNEZEHREE 3 10 0 0 0 0
"R WE 24 19 33 25 26 28
BAFE 4012 6,663 10507 9,552 14,436 18,909
BN 119 178 123 140 147 137
FERER 4131 6,841 10630 9,692 14,583 19,045
s 620 1,119 1,738 1,586 2,388 3,119
bz 3511 5722 8892 8106 12,195 15926
DEIRIRIRE 84 30 46 42 63 82
Uﬂﬁfﬁaﬁﬁﬁ%w 3426 5692 8846 8064 12,132 15,844
bz

BEIRE : BEHR
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LUREHER 6 MAR, ESEN T HiaEEREAKEIEAIOE, EXWIT:
SN (Buy) : HEXTRTHIARM 20% L E;

#8¥% (Outperform) : X ETFHIHRM 5%~20%;

st (Neutral) : MEXTHIARIMAE 5%~ +5% ZBKE;

BiF (Underperform) : XSS FHIARIME X LLT .
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