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1. The nature of current Shanghai-Hong Kong Stock Connect (SHSC) fervor: the wenlizhao@cmschina.com.cn

SHSC fervor since July is in fact a product of improving fundamentals, extending policy

supports and improving liquidity both inside and outside China. It is highly correlated to Zhizhong CHEN
the facts that international investors revised up previous negative expectation on China +86 755 8307 4302
and that capital chased the laggards in global markets. SHSC is only a catalyst in the
process, facilitating fund’s backflow into large caps and style rotation between
value and growth. Simply explaining all these changes by SHSC could neither Zichen XU
explain the market trend nor guarantee good investment outcome. +852 3189 6395

2. How long the current SHSC fervor could last: until now, the SHSC fervor is purely xuzc@cmschina.com.hk
resulting from the perfect mix of fundamentals, policies and liquidity. Susuch mix
seems perfect, but actually with fragile equilibrium. If the recovery of economic
fundamentals turns soured, liquidity condition tightens, or unfavourable changes
happen to catalysts including SHSC’s progress, then it may trigger a termination

chenzz@cmschina.com.cn

Related Research
1. HK Market Strategy Thematic Report- Shanghai-

of current market rally. HK Stock Connect (1)- Style rotation is
. . . accelerated in the short-term while stocks with
3. The rationale behind further development of SHSC fervor: under the premise that scarcity are mid-term beneficiaries, 2014-4-11.

SHSC fervor will continue (valuation revision supported by capital inflow and policy ,

expectation), we may identify three stages of development: 1) A/H 2 gfai‘l";:kg‘ei‘éﬁ}gegzjz'ewtiik%;’g:mfme Swe
premium/discount, 2) valuation gap of similar sectors and companies, and 3) momentum stocks and underperformed sectors in
companies that are scarce to the other market and with low coverage. 1) is the Q3, 2014-7-15

most visible but also has the shortest time span to benefit from SHSC, while 3) is =

the least visible but may last the longest. The development will go from stage 1) to 3. HKC Stock Market Outlook 2H14, 2014-7-24

stage 3). If the development is interrupted, the same process may start anew. 4. HK Stock Market Outlook 2Q14, 2014-4-23

4. Our Strategy: opportunities with the highest visibility will concentrate on A/H premium.
However, we noticed that stocks the with highest A/H premium have narrowed their
premium by over 50% in the recent market. Due to their poor qualified fundamentals, we
don’t recommend following their rallies at the current prices. However, in terms of
valuation gap of similar sectors and companies, HK market has less opportunities than
A-share market, yet there are some unique blue-chips with good earnings expectation
from financials, properties, energy, telco, infrastructure, transportation and so on. In
terms of companies of scarcity and low coverage, we recommend digging into small-
and mid-caps in TMT, Macau gaming, healthcare, environmental, new energy, oilfield
service, food & beverage, retail, HK locals that have solid fundamentals yet not covered
sufficiently and not favored by international investors.

Stocks Benefit From SHSC

: EPS Growth (%)
hks | Rangs Currency 2014E ]| 2015E | 2014E | 2015E Sector Analyst

1299 HK  AIA GROUP* usD 8.33 15.38 21.0 18.1 Financials

2282 HK  MGM CHINA 42.90 BUY HKD 21.43 10.59 15.1 13.6  Consumer Discretionary Angela Han
636 HK  KERRY LOGISTICS* = = HKD = 11.67 21.9 19.5 Industrials -

916 HK  CHINA LONGYUAN 9.84 BUY CNY 38.46 25.00 18.3 14.6  Utilities Yin Lei

3800 HK  GCL-POLY 2.83 BUY HKD - 63.64 23.5 14.3 Information Technology Yin Lei

460 HK  SIHUAN PHARM 5.50 BUY CNY 19.40 21.00 26.0 21.7 Health Care Jonathan Hsu
1093 HK CSPC 8.00 BUY HKD 31.50 26.09 26.6 21.1 Health Care Jonathan Hsu
1918 HK  SUNAC CHINA HOLD 6.70 BUY CNY 18.75 17.54 4.7 4.0 Financials Duan Feigin
688 HK  CHINA OVERSEAS 22.56 BUY HKD 3.19 20.27 8.0 6.6  Financials Duan Feigin
2020 HK  ANTA SPORTS 13.47 BUY CNY 8.14 10.53 20.1 18.2 Consumer Discretionary vy Zhao
3888 HK  KINGSOFT CORP 37.05 BUY CNY 8.40 50.79 29.2 19.3 Information Technology Jeff Hao

257 HK CHINA EVERBRIGHT INT' 10.68 BUY HKD 15.15 26.32 28.1 22.3 Industrials Li Xiang

895 HK  DONGJIANG 34.10 BUY CNY 40.00 52.38 27.8 18.3 Industrials Li Xiang

178 HK SA SA 5.70 BUY HKD 20.69 8.57 20.0 19.0 Consumer Discretionary Gloria Wang

Source: Wind, Bloomberg, CMS (HK)
Note1: *Data with asterisks are market consensus
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80% -
60% -
40% -
20% - b et '
-w‘fm‘ ..... O~ o 3 g e ool o® % .“-..-N fe TN
0% P ® 2 '%’ S - N—
-20% *
-40% -
2011 2012 2013 2014
BrBATTF L eeceee T & E SR REF AEAE

#IEK B WIND, BHEEA (F#)

B10: KR, H3B. BLTFF W bs Kk
80% -
60% -
40% -
20% | -
0%
-20% -
-40%

-60% -
2013/1 2013/4 2013/7 2013/10 2014/1 2014/4 2014/7

'..\{..' '}/ FE SR ....... :: M{

O S e Wb ($440)

H3EAIR: WIND, BTER (F3%)
A1 P TFERTRESIMEEN L EEES)

26 J'I}T#—i o —_—— A (457 ) — AT (T )
(") — KN T (9%?)

21

16

11

6 — T T r
O AN AN & © 00 O N AN < © 00 O N N < © o0 O N N < © 00 O N N S ©
H Hh DD DS DD S LESEE A4 A dd A DA DD DdDDdDdDT = =
S22 cccccccddddggdeeegeeITI
o O O O O O O O O O O O O O O O O O O O O O O O o o o o o
AN AN AN AN AN AN AN AN AN AN AN AN &N &N NN &N AN AN &N &N AN AN N N N N N N N

BAERR: BEHIEA (F5)
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B12: HE5RHARIEE RAKERERARNE, 20154 L ¥ £ 5 4HRELER

20136 A #1580 . 500 2014515 46 7 S B4 0 A) &
RITEM P BE IR 8
E 400
m—ABLLA-519% 5 30
m1-31H—60.80% % 300
3.6/ -—-21.15% &l 250
6124 10.24% 200
=12-24M A —0.51% \ v < > © \© \ \» © S W
CUIC A S SR RN AR SN
244 A B E-0.20% RO R A A A '»&0.\ "9.»».\ w&v\
FAR 1.90%
40 LEHRITER 11-14F B FEFH W EFHESIE
- 72 i E SR 16000 15,195 !
. 16 13.496 14,006
30 - WHHEFEEIE W LR £ 14000 - ’ {12,262
¥ =EREIEREE - R #i 12,000 |
25 9,965 9,745 H
¥y Jﬁ 10,000 . 9,011 !
%JZO £ 8,000 7378 7,007 '
le g 6,000 | ¥,791
w4000 | 10 - N B B -
10
#2000
* fz o
o0 7 1011 2011 3Q11 4011 1012 2Q12 3Q12 4Q12 1Q13 2Q13 3Q13

2011 2012 2013

Jofh s TEEGY  moEbN gt w g

4Bk B CEIC, WIND, BHiEHA (£F%)

BT, 4Z A& G T AR “ERRMPOR+T B 25 B F R 49484, #2005
EDRBETHAETDIE ARZFEZITMEL LB T T EFM G R E A28 4,
Jn b B AT RS R A AL T ARS8 0 LS KT, T ige e RS R K.

B13: BB T HRFAL10FREG KRG RE” 6 TA)28E

35,000 ; # 0 PHELE AT %P - 25,000

7 G F i

30,000 -

- 20,000
25,000 -
20,000 - W - 15,000
15,000 - - 10,000
10,000 -

- 5,000
5,000 -

0 BAYK (L4h) BAESIEH (BH) 0

2006 2007 2008 2009 2010 2011 2012 2013 2014
FAERR: BEHIEAS (F5)

=. PHREHMAFRANS ETL?
PARABATHRE: RLES IR, TihXEESAEHRE BB KIE )
1) F—238, AHf#% £ (SRR ):

I RAHN £ B AL R m K, &34 GEETAE . (2R E N £ R K28
L A AEARTIRE AR EATARBEAGFA, @A, 2136108 ik
8% B, HITMA-HEG EZNCEKRE 72344, EGFREZEARTAH
3T RA A F L BTG £ IR, de& R3S (1108 HK). A& &
(0042 HK). —3i&4r (0038 HK). 4% &4 (2009 HK).

2) AT AR @ANEF, A2fEER 27 (EARB, R RBMIEASE ):
BB FHEREES TARES, EERF T ZAFAR. BT HH IR L

10
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ZOHEARBSAERERR. AB T RITHR AR SAE B R LT 69 %

A A BEFIR, ?I‘;ﬁ‘éﬁ%’%bi@u Bt TRAE R R, SEE KRB, #Elbbz
T ARG AR TR £ 2 v 77 e BUR S5 (doerim. v B FL), AREF
JREG B A S, BMREEAS, REHNPHR T ZH.

BRFTE, B AERR. HT. R, BiE. A EFATL PG T LS
() 845, BEA &R BOGBFRFGEREF BRI TR, ofoit gl
(0013 HK). A #4RF:(1299 HK). JCF4£%(0005 HK). J5iR4E% (0700 HK).
A8 4 F(0992 HK). ¥ H#%40688 HK). 47 ¥+ E (1928 HK). 4R 7T4% (0027
Hm%

%M#AW?%%@V%%%%&%%%%

=L S (mﬂé&&l FRAE] ) 16.13 2.56

BT %ﬁ SO - ARk 15.51 2.45
L8 - IR T 21.83 6.78

& i 16.38 3.25

; & 25 30.67 4.44

AR 3 F 93.48 4.23
TAAEAE 38.16 4.00

ARk R wind, BHIES (FH)

3) AT A ARImAKRKE R, BAMESRBIRE Z &Y, E2H—FHRG LT
A (RIa#ARB, FEIEH):

BT HTAEAEFERS, RE2013FK, TIHRKANS0K L35 FE L
At ik 5)61.92%, TALR KA ATI0R L3 T4 & b A3t 5)33.69%. Ak
RIEARA, BN EFTEOAELZRAKRTEHAAETH, BERREEF RN
IR EF, BT REE TN R IR, B RS At A
MR, XMEVLi#H R AR E ST 24,

%&ﬁ%%*¢ﬁﬁ&%&¢ﬁ&ﬁ%%§%%ﬁ£5%ﬁ&,M%%&ﬁﬁﬁ
R KIFE G ER . Bk, %A&ﬁ&ﬁ@%$@&ﬁ?k%#%iﬁ%%ﬁ
kﬁé&%A&ﬁA%ﬁ%Fl B #E TR B SLET 4B (AL A5 A

EIXATMT. 8. EZH. RK. ek, Bk, Rk, KE. *éiiﬂa
IR, AL E ﬂll%%mﬁﬁ& SN Y RN, AR B FERYE, UARAT

%ﬁkkﬂimAﬁA&ﬁ%Lxﬂni,@E%&ﬁ%%&&&%%*dﬁﬁA
i,

Ak, AN SE B TR E R TEAE30CHE T AL, &Bﬁk %")ﬁES‘Eﬁ%ﬁvX
Lu&%é%ﬁﬁﬁ&kﬁu?%&aﬁﬁm@ HHI09RRE, e EEE
mg,ﬁiﬁ¢?%ﬁﬁﬁﬁéﬁﬁﬁ, RKIN PARBGHET BN (FL
&2 ).
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B14: BB T T BINEARBLEGBIEX T F TERE

SR AE
(42%)

ZBHeRK
N8
(12%)
ShEfE AR
(4%)
AMBBORE FEWMARRE
(20%) (22%)
Mg LR
ap 8% (28%)
(5%)
Siftieiem’
(3%)

9 1)
{7%)

(1%)

=8
B &)
(10%)
B
%)

Ef(TRE=E)
(14%)

AR BRA (AR TIHRHIAE 20122013, BREES (FH)
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AlH S 4/10-6/9  6/9-8/8
TP b33 AR B B
K R 4/10 6/9 8/8 T T

@AE) (@BHE)
1 AR #rEgE 1057 HK 002703 CH 411% 457% 169% 46% -288% 5,808 23.0
2 R LAZEA 568 HK 002490 CH 257% 288% 149% 31% -139% 7,498 23.8
3 ERFT AMRGE 1108 HK 600876 CH 249% 257% 8% 3,229 26.1
4 ERFT RiuE 42 HK 000585 CH 173% 190% 110% 17% -79% 3,122 12.9
5  EXAT wWHEAME 187 HK 600860 CH 134% 135%  94% 1% -41% 3,047 4.2
6 ARFT KM 350 HK 000666 CH 75%  88%  91% 13% 3% 8,631 8.6
7 EXRFT REQLHFMHK  1065HK 600874 CH 120% 123%  87% 3% -37% 12,866 24.3
8  EXFT H—IEIM 38HK 601038CH  98% 91%  84% -7% -7% 8,635 19.5
9  EXFT EFRMHK 1053 HK 601005 CH 144% 152%  84% 8% -68% 14,088 7.4
10 LEXFr @wiHeT  553HK  600775CH  161% 82% 7,803 55.6
11 ERFT FieslH 719HK 000756 CH 119% 126%  81% 8% -45% 3,266 7.1
12 EXFT RBAUK 300 HK 600806 CH 124% 142%  77% 18% -66% 2,763 3.3
13 EXFT Lotk 338 HK 600688 CH  97% 103%  75% 6% -28% 39,708 48.8
14  EXPFT KEHR 2880 HK 601880CH  59%  76%  64% 16% -11% 14,491 23.3
15 LEXPFr bkl 588 HK 601588CH  77% 75%  52% -2% -23% 10,505 3.0
16 RKRFT  ReG4L 1812 HK 000488 CH 54% 56%  51% 2% -5% 9,232 6.0
17 LExFT FiB%E 2866 HK 601866 CH  44%  35%  50% -9% 15% 33,358 47.7
18 ERAT RMBL 1171 HK 600188 CH  28%  32%  49% 3% 17% 41,313 82.9
19 EXFT ¥em ik 2899 HK 601899 CH 57% 59%  49% 2% -10% 60,387 55.2
20 LEXFr  LiBwA 2727 HK 601727CH  64%  66%  46% 2% -19% 60,145 37.8
21 EXFT THE4BL 2600 HK 601600CH  37% 33% 41% -5% 9% 60,449 56.6
22 EXFT AR 564 HK 601717CH  58%  35%  39% -23% 4% 10,988 2.2
23 LA R &t 107 HK 601107 CH  50%  41%  38% -9% -2% 10,188 7.1
24 LXPT AFEE 2009 HK 601992CH  30% 30%  36% 0% 5% 36,136 475
25 RRFT REIR 895 HK 002672CH  53%  46%  35% -6% -11% 12,853 9.0
26 LEXPT AEeHIT 1618 HK 601618 CH  42%  40%  34% -2% -7% 43,755 15.9
27 LA RWAE 2333HK 601633CH  11% 8%  33% -3% 24% 115,389 338.8
28 ARFT  ANAH 2208 HK 002202CH  37%  30%  28% -8% -2% 30,091 19.2
29 RERFT ki 1211 HK 002594 CH 24%  39%  28% 15% -11% 147,602 246.2
30 EXFT AG5ME 670 HK 600115CH  17% 21%  26% 4% 6% 37,583 9.7
31 EXFF a=Eh 874 HK 600332CH 29%  31% 26% 2% -5% 41,421 31.1
32 EXFT TEEHF 1919 HK 601919 CH  29%  18%  25% -11% 7% 40,537 28.3
33 LXRAT il Fik 995 HK 600012CH  28%  11%  25% -17% 14% 8,646 4.8
34 EXFT xE4RL 358 HK 600362 CH  20%  19%  24% 0% 5% 56,655 117.2
35 RRFT  FEETAH 1157 HK 000157 CH 9% 6% 21% -3% 15% 43,773 33.2
36 LA TALR 2238 HK 601238 CH 9% 5% 21% -4% 16% 63,308 54.0
37 ARFT  EBEHA 921 HK 000921 CH 22%  15% 20% 7% 5% 14,122 17.9
38 EXFT @A ME 1055 HK 600029 CH  28%  28%  20% 1% -9% 29,573 25.2
39 EXFF diwR 2883HK 601808 CH  17% 7%  19% -10% 13% 102,059 123.6
40 EXFT KEERR 991 HK 601991 CH  47%  43%  19% -4% -24% 60,670 73.1
41 LR AFEA 1072HK 600875CH  27%  13%  18% -14% 6% 32,163 16.1
42 LA LARRYL 323HK 600808CH  13% 20%  18% 7% -2% 16,113 13.8
43 XA FHERER 1898 HK 601898 CH  22%  17%  14% -5% -3% 70,619 98.9
44  EXFT K&k 548 HK 600548 CH  28%  16%  14% -12% -2% 11,114 9.1
45  EXAT PAHRAT 998 HK 601998 CH  25% 9%  13% -16% 4% 251,073 167.1
46 LEXFT FEKE 1138 HK 600026 CH  11% 5%  12% -6% 7% 19,268 44 .4
47 CGRRFT P 4aEa 763 HK 000063 CH 3% 4% 9% 1% 5% 59,909 59.7
48 ERFT  #EAK 1336 HK 601336 CH  12% 8% 9% -4% 0% 91,870 105.9
49 Rz THRER 2039 HK 000039 CH 5% 6% 8% 1% 2% 47,454 8.9
50 LxXAT LiBEH 2607 HK 601607 CH 5% 1% 7% -4% 6% 42,565 39.8
51 ERAT RAEMRAT 1988 HK 600016 CH  19%  15% 4% -4% -12% 272,296 345.3
52  LRPT IR 525 HK 601333 CH 5% 6% 3% 2% -4% 25,549 15.7
53 LXFT  BWEIES 6837 HK 600837 CH 6% -4% 0% -10% 4% 120,064 157.1

IR R wind, BEIEA (FH)
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A/H BHFE 4/10-6/9  6/9-8/8 itk 3AA

o B A& BhHB BhHB 1
RARK am R 410 69 88 Efe T Tl B
@HE) (@ELDER) (BHHT)
54 LEXFT YaMm 857 HK 601857 CH  10% 0% -3% -10% 3% T 731.5
55 ERFT  RAEARAT 3328 HK 601328 CH 6% -10%  -3% -4% 6% 418,415 138.0
56 LXAT HAEE#H 2196 HK 600196 CH -3% -14%  -4% -11% 10% 54,745 76.2
57 XA FEEMR 753 HK 601111 CH  -7% -11% -5% -4% 6% 60,499 30.8
58 LXAT P ERAT 3988 HK 601988 CH -5% -8% -6% -3% 1% 965,673 1044.9
59 LtXAT FE&HE 1766 HK 601766 CH  -6% -10%  -9% -3% 1% 89,379 112.8
60 EXFT HBEFR 1071 HK 600027 CH 1% -17%  -9% -17% 8% 42,158 127.0
61 LEXFT ERARAT 939 HK 601939CH -8% -11% -11% -3% 1%  HHHHHHHE 1187.9
62 LEXFT Fmik 386 HK 600028 CH  -8% -12% -12% -3% -1% 794,353 568.1
63 LXFT  FIEEA 6030 HK 600030 CH -17% -15% -14% 2% 1% 184,287 126.2
64 LXFT  IRABRAT 1398 HK 601398 CH  -9% -12% -14% -2% 2% T 1159.6
65 LEXFT  RALARAT 1288 HK 601288 CH -10% -14% -14% -3% 1% T 534.9
66 LXAT P 1800 HK 601800 CH -11% -15% -15% -3% 0% 83,659 85.4
67 LXFT  FEAPLE 1088 HK 601088 CH -18% -19% -15% -1% 4% 399,207 320.4
68 XA TGk 177 HK 600377 CH -21% -25% -16% -4% 9% 40,886 30.8
69 LA TEFH 390 HK 601390 CH -12% -15% -16% -3% 0% 79,515 64.1
70 XA YES%HE 1186 HK 601186 CH -17% -18% -16% -2% 3% 81,241 85.7
71 EXFT O FEF 2318 HK 601318 CH -18% -17% -16% 1% 1% 459,294 793.5
72 EXPT H &R 168 HK 600600 CH -11% -16% -16% -5% 0% 74,984 50.9
73 EXAT RRERF 902 HK 600011 CH -13% -16% -16% -2% -1% 109,907 213.5
74 EXFT FEKK 2601 HK 601601 CH -19% -22% -16% -3% 5% 234,063 269.6
75 LXAT O PEAHF 2628 HK 601628 CH -18% -18% -17% 1% 1% 558,604 611.8
76 RRFT AR 347 HK 000898 CH -21% -25% -22% -4% 3% 33,685 50.8
77  EXFT OEIEKR 914 HK 600585 CH -26% -27% -22% -1% 5% 128,083 340.4
78 IRRPT RN 2338 HK 000338 CH -21% -22% -24% -1% -2% 55,542 77.3
79 ARFT FAMEARB 3948HK 900948 CH -85% -83% -83% 2% 0% 37,219 0.7
80 LEXAT  AUELL 1033 HK 600871 CH 91%  98% 7% 10,620 11.8
81 XA AR 317 HK 600685 CH  57% 14,147

$¥AEE R wind, BHIER (F5)
i AFEAFE AR AERRAT LT A-HIRZ, £ ABRRETFAKR “PBRRB” FHGLE, (22BN A R,



e o |
1 0439.HK KB R FBFEEN TR T

2 0911.HK 18 & ¥ A EBFAEN T T

3 0811.HK 4 AT B FAEFN S R

4 3989.HK EROE S B FAEFN S it 3 4 s 5 IR
5 2298.HK A FEHFAEEN S it s 5 IR
6 2014.HK ;ir’*r?* ERFAEEN RS Y T 5 IR
7 1819.HK TRy B FAEFN S it 3 4 s 5 IR
8 0787.HK F A o W A FAEFEES WA Y s 5 R
9 0776.HK #FERE EEFAEE RS RN L5 R
10 0617.HK FAVRIEIE EBFAEFY S K E RS

11 1057.HK AT E B FAEEN R AF G AE R
12 3636.HK 1R F) AL B FAEN AR

13 1661.HK FEER EBFAEFN RS Bk

14 1060.HK 2Rk R FEEFEFS BAK

15 0391.HK £ AR R FERFEEFEFS BAK

16 1432.HK & [E 4 B B, A EmE
17 1076.HK e K% B w0l 3 Bt Mo mE
18 1111.HK BS540 AT A ak AT

19 3903.HK By dods ik YR Ak

20 1375.HK &N E A ik éTé\/fmﬂz

21 1004.HK 2k 4R A 4 AR Aok YR Ak

22 0993.HK RATE R Ak LR oAk

@
AR

RSP A FARE ()

MR 2: BT G R R AR B BAKE 7 TEA B R

FEMF 2 T 108 R EE L EIFIEBR P I FERE, §

g%g%wm%@y @K AR RZ AR i EAL AT A5

— 4 i it i

B REZERD,

SRR TAL,

o EAMTHHE T BIEIELETFRBLEFRAREIR Y, NS H A4 R Kbty
FEBGS L PERARTENALSER RS EEMERY AT E AL P15 4
o bk, EMIAEBLTHREHTALIOCKETAL, BHRIFALEIBGLIETALUREEZ N>

2% L TR LRI EAELIE, RRIN PHBGBAE L BT,

o R VRBARTAFAE GG MRIEA A RAH LU ZA7 4 B A5

3.76
1.67
6.34
0.66
3.67
3.09
9.21
1.95
14.2
2.7
9.63
26.3
3.83
1.62
0.8
2.2
1.87
14.58
1.45
2.49
4.69
4.69
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AP F G AREBANA PTA AP35 Z L

0.28
0.12

0.12

1.40
0.20

1.50
0.13
0.14

0.35
0.18

0.14

1.66
0.29

1.80
0.18
0.17

0.44
0.23

0.17

1.98
0.38

1.90

0.20

. Bk, 3a

12

, BN 2LEES:

BIEA (

LR

EBNR, XEANRPR SHERER A CPAE FRLEL Y, HEAAEITENEE
TINIRE B R,

5 A BB AR AR E R kb g R

M RAE 5 ARV T g a) 34706k, & 109 R Z,

13.3
255

16.7

18.8
19.1

9.7
10.8
17.6

10.4
171

13.7

15.8
13.3

8.1
8.2
14.6

By HREF (HHF) TAE (MF)
8/8/14

8.3
13.7

11.6

13.3
10.2

7.7

12.3

B

(8% BRI
%) (GABT)
4,696 31
3,080 18
7,265 16
3,119 6
6,730 70
5,797 30
4,643 7
16,721 131
4,170 20
3,043 4
5,792 21
6,306 26
6,678 18
34,039 59
4,563 49
13,980 7
14,569 9
6,412 7
7,360 4
6,342 3
6,985 10
7,406 4

24 R

wl\)bmml\)#mh(ﬂml—‘l\)l\)bl\)(ﬂ##b#l—‘m

) FFRER

BB 5 T A

HAERR: wind, BHIES (FHK)
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R 2R, A A #74 GICS —4Ar ik | ERAA (ME) TAE (MF)

23 0913.HK A—1K Aok LAARk 2.37 3,190 3 2
24 0530.HK B Rk ARk LEoak 3.05 21,427 11 2
25 0412.HK AR 4Rk YRk 1.96 0.03 0.02 -0.04 67.6 1153 -51.6 4,349 4 2
26 1031.HK e oo ARk YRk 085 004 007 007 21.3 13.1 118 15,628 6 4
27 0095.HK FFEIR ARk B 2.71 3,100 9 3
28 0034.HK W %22 Ak 2 N 936 037 040  0.40 25.3 23.7 23,5 10,908 6 4
29 3380.HK R He Ak 2 N 2.3 11,850 3 4
30 2608.HK Ak 100 + Ak B 3.67 7,360 7 4
31 2098.HK FRERE Ak o2 N 2.73 9,590 5 2
32 1966.HK FIRE 4k 2 N 1.55 5,375 5 5
33 1838.HK CHINAPROPERTIES 4k B do = 1.69 0.05 021 028 35.2 8.0 6.0 3,112 3 5
34 1778.HK HBAEZE 4ok V3 N 456 0.14 0.21 325 22.1 4,880 8 4
35 1622.HK -t N A ik B He = 3.41 5,616 6 4
36 1396.HK AL E PR Ak - Ho 1.88 053 069 087 35 2.7 22 6544 23 4
37 1369.HK AMBE R Ak - Ho 157 015 022 0.38 10.6 7.1 41 7,450 10 5
38 1321.HK & EH IR ik B = 2.02 3,406 4 2
39 1270.HK B 3£-SS A8k Yz N 3.57 7,245 4 4
40 1233.HK B AR 3, = £k G = 3.06 5,341 4 2
41 0996.HK FAE A B R Ak B He = 1.02 13,172 14 2
42 0925.HK bR ARk - Ho 079 000 -001  0.00 1756  -60.8 -1580.0 5,197 10 4
43 0535.HK AHEE 4Gk Vr e 0.57 0.04 0.22 13.0 2.6 4,819 12 4
44 0488.HK A A Ek r 0.189 0.05 0.04 0.03 3.7 4.8 6.5 3,892 9 4
45 0480.HK At L E R ik B He = 3.69 4,983 7 3
46 0435.HK Fer B e 5 A Ak B 3.31 0.31 0.19 0.20 10.6 17.4 16.3 5,404 3 5
47 0283.HK B4R A Ek r 3.97 15,268 9 4
48 0208.HK PRA) A= £k G b 1.17 0.06 0.10 0.14 19.2 11.4 8.2 5327 5 3
49 0207.HK AR B s IR ARk o2 N 1.95 010 0.05 0.07 18.8 40.2 29.8 16,279 8 3
50 0194.HK B st b ik B Ho = 10.32 3,869 3 3
51 0169.HK 7 AT b b = A ak r e 2.37 11,837 9 4
52 2012.HK Fe Sk sk 2 e IR G| 1.12 4,163 41 5
53 0933.HK FILB R R 11 2.4 21,303 3 5
54 0568.HK LA EA BB iR 11 4.68 7,337 24 5
55 0241.HK FIE 21 #4 LRERIZ S LRERIZ S| 5.93 48,872 38 3
56 0042.HK Fibd & ik FAR T 1.97 3,316 49 2
57 2789.HK i K P ik FAR T 0.64 3,974 6 2
58 2722.HK FRAE, Tk PR 1.27 0.13 0.15 0.17 9.6 8.6 7.7 4,679 32 4
59 0876.HK KAV R ik TR 0 040 044 052 0.0 0.0 0.0 3,206 67 3
60 0350.HK *%fz,,dffumx 7 ik FAR T 7.38 0.95 1.02 1.09 7.8 7.2 6.8 8,678 9 5
61 1330.HK % &3 N AR Tk 7 Ak Fa & b IR S 377 016 026 0.33 23.3 14.3 116 3,856 28 4

¥ RR: wind, BREIEA (FH)
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R AR y GICS —HATk GICS =Tk Jﬁ@ HRAF (MF) FAE (ME)

62 1599.HK ARt ik B At RS 3.65 4,582 9 2
63 0067.HK sk & At JRAtAt S I 0 7,005 34 5
64 3833.HK HrieH Em b JRATH A 216 010 009  0.10 22.3 23.7 227 4,287 27 3
65 2626.HK AR Eh N3 JRATH A 288 005 004 0.0 64.0 77.8  -1440.0 10,050 55 5
66 1333.HK o & E SRt At S I 3.28 0.31 0.46 0.59 10.6 7.2 55 15,422 14 5
67 1228.HK FEE IR JB A JeAt A 1.01 7,213 8 2
68 1053.HK & RARSK A JR A JRAAHI 1.85 12,890 15 3
69 1033.HK BUAEALEF By JR A JAAHI 0 -0.01 0.0 17,165 7 5
70 0963.HK 48 B A AR JB A JAAHI 16.94 056 077  0.00 30.3 21.9 6,202 16 5
71 0661.HK T E KSR ELE JR At A JRAAHT 0.173 3,015 10 1
72 0433.HK El V2 JRATH JAAHI 0 -001 -001 -0.01 0.0 0.0 0.0 6,278 32 4
73 0582.HK WA E R JB A JAAHI 0.52 9,722 6 2
74 0269.HK ¥ B Fk il SR JAHHI 032 000 -0.01 -0.01 160.0  -29.1 -32.0 8,688 5 4
75 0346.HK KT E JRAHE JRAAHT 0.435 0.01 0.01 0.01 54.4 48.3 48.3 4,737 4 4
76 3886.HK BAEERE ST & 57 PRfd E 57 Rk &5 R4 1.15 5,181 24 4
77 2211.HK EREHEHR E 57 Rk E 55 PRt i5 %5 R 4 2.5 0.27 0.33 0.38 9.1 7.5 6.5 4,740 5 5
78 1358.HK B4 Fo )R & 57 PR & 55 PRt i85 5 R 4 3.97 0.15 0.25 0.31 26.6 15.9 12.8 6,757 9 2
79 1345.HK +E AR & 57 PRt E 55 PRt 5 %5 R4 5.13 0.24 0.31 0.40 21.6 16.5 129 6,320 29 5
80 0719.HK WL A A e 2 R B 57 R Bh. MR L A GHE 4.73 3,076 6 4
81 0587.HK A& M & 57 PR Bh. AR L A GHE 2.35 9,067 193 5
82 6136.HK KB AR NV 2 AR 2.75 5,686 90 4
83 1265.HK R A ERAR AREL AR F A 166 0.06 007 0.08 30.2 25.5 204 3,164 24 5
84 2100.HK BRRELZ 15 &R ) € 1.2 012 015 0.8 9.7 8.0 6.9 3,248 17 5
85 1980.HK RAB B H) 15 &R ) € 5.9 6,828 17 4
86 1588.HK P4l 12 84K U5 RS 14.58 3,249 6 4
87 1236.HK KAz 12 &R )€ 2.93 3,719 10 4
88 1094.HK P E AR 15 &R ) € 0.35 3,866 13 2
89 0543.HK K% % 15 &R A5 R4 4.24 4,793 4 4
90 0434.HK 13k 7 5) 1FEH K U5 RS 8.75 0.33 0.43 0.27 26.4 20.3 329 5556 8 5
91 0154.HK WL (EH) 12 EH K A5 R4 2.31 3,491 6 3
92 0400.HK FHE G, 1EEHAK ) € 3.76 5,414 38 2
93 3315.HK EHREEE 12 84K RABEM 58 % 7.45 0.25 0.40 0.52 29.4 18.5 14.4 6,358 11 3
94 1165.HK RN b, 15 EH K RABEM 58 % 9.2 0.45 1.04 0.00 20.4 8.8 20,814 109 3
95 1063.HK AL 1EEHAK RAREEM 5% 0.42 5,325 10 2
96 3823.HK TEEAL 12 B3R BARRM 5% 451 002 0.06 0.06 214.8 82.0 739 5,649 12 5
97 0729.HK AR wHE 12 84K BRI 58 % 049 -0.01 -0.01 -0.01 -98.0 -70.0 -61.3 9,026 19 5
98 0931.HK PERKA 12 8H K BARRM 5% & 0.74 8,345 82 2
99 1385.HK Lisga 1EEH K F SRR E 6.75 040 054  0.69 16.9 125 9.8 4,414 6 4
100 0686.HK BEA AR 12 R AR FFRF & 1.04 0.02 0.06 0.10 69.3 18.9 10.0 4,418 27 5

¥ RR: wind, BREIEA (FH)



BIF R ERIRL -2014 48 A 13 8

vt
B2 R 8 R A GICS —#AT GICS Z & ffik i | EmAH (%) TAE (MF)
41 b A5
101 8032.HK AEFLF Ak LR oAk 0.9 7,798 4 3
102 8198.HK HRRF ERFEEN RS H R RS 1 3,554 5 2
103 8137.HK EAFER JRAAE JRAAHI 148 -0.01 -006 -0.11 -123.3 -235 -13.8 9,137 3 3
104 8158.HK YEAMEF [E 57 PR pd B2 AYAHLE A A 0.285 3,411 5 2
105  8138.HK F4=% 2% E 57 AR ME ® 2. YA S A A 92 036 048 052 25.6 19.2 17.7 7,885 8 5
106  8279.HK T4 A R IR FaHAK 5 R4 1.45 6,631 5 4
107 8050.HK =k [ERE ) € 6.12 8,219 7 2
108 8083.HK & B 43 T AT 13 B K BB 5% & 0.86 3,803 58 3

$¥AEE R wind, BHIER (F4)
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