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A Hook 2 3R Albaugh AL £ %R & F = & — 52 Albaugh 2 3] = &% %4 & 5 45 L F 49
%, TRARRRELZENEEHSZ®Z—; =& Albaugh 23 RiEMEK K, Saa L%
HEAME; =% Albaugh N E &£ L] 2EFNL LK, Ak D ET24mHAT RS BA,
NEBHFHRIETHREDE L) BAl. M3 Albaugh 2 &) 89 b 25T M & &, 14-16 5555
A 4290, 5961 Fa 7503 77 £ 7T, /28] 20%89 A A R FOM A 5148, 7153 F= 9004 7 7,
ANE KRR BAGRKB RFTAON N o BAVAA KM B E XLZ KR TFN4EE, 2

AREBAE TR IEFRH RN, 7
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ESSENCE SECURITIES

RE AR F LR

TG T8 Albaugh & E NAFG RN TAHRRK. A B F REGLL, R
HXHE N RSV FEEERREF T AL, FANBFRFS AT 2 8 B H R
ZHE, FI100% M. FRF G LR BARNY, mBAEHLZRNBZAETA
. UHFLANANTEHE, RFTEFL TR s @B R L. RiEh @, ElREEE
HEFEFRERTARRAZE. ZAMER, TEAWMIREIT AN T RABZEZER T,
W T BB AL E NG (REBRT OTC. TARRBRA LS ), LRE5F A%
TENRE LT, THEAURER SR, 818 = F R AN 8 KR LR RALZ S,
EM A B IR T EFAM A 8] 14-16 5 EPS 7] 4 0.63. 1.05 F2 131 7 (HE P 15, 16 4
WEMEE), WRFATHEN-A T EF 30 LH A AR

EXBELEL: 728 F BB £ 0 P AR R A #2001 KEWT R Fid A BIFA
BEORA (ZAAKRIRERR), ERRBALEeFTHF, Lo B £E3%5, ERF
5340t (BEFRFEAAL, MTERTEREATTHE) . RAVIAA 28] k69 F 47
RBAEABRKGENL, ZRAEANDEIZ AL 7Y FFREAE, MARDNIARA L
89S E XA TE BT SR B, HERXREAMN LR EA DR EZ, IMFENE
AT R 48 L TAZ b b 2 e R AR 509 B AR AN R AR K AR RBR K SIICARTT
WA, AZZARR RN G L BB KRR BIR T, B — 2 00kaE & L. RAVRAHRA
NEFE WA NG KA TR0 BAM, KRN G REBEZHRA 242, BIAR
SHFXF TRER S0 L= AT HF. FRERB ARG T SEN, RMNFH2A
3] 14-16 4 EPS 9% 0.77. 0.94 F= 1.15 74, %8 EA-A iF%8 = 20 489 B A-#, AR 15
H PE A 21 4%,

[% xBak): 82 K47k ORBUIR 4773 1000-1500 1270) Z &3], B 2%~ B
HEAS £h, BHEBFTFNER, ARERKGESD . BBURFATLESF A L F 1
o Fele b ERZOGAZH, NEFoliMe oA R R MR ZERET —ATRG S
%), B LA IHGTaME, KNBRAERZERE, 2K K RENS RimIE £
EH RS T G EE 45%, 2R KAE 65%~T0%, B R S I KGR IR S 8] &2 T 4k
89,

Alaf: RS B mE LR Griz 8. R inigl CGraik, ik
A¥. EHAR. BFEER). RO (TEBT S, WER A BRI kM),
FEAT L (AT, BERE. dFAHGF). Kah (aRBE. 2h4l. FH4d
FoZ i) ARk (LEBLH),

[ 8] RAVRIZAT L T M2 F AR K L3605, BUR™ B T4 H B 4 k4% = PR =,
H B = S R K, WALl AT 8g 5 7 LR ITE 7 7 U/ vo M FHhat H BR 2484
A 0.2, #RRAIRILY 4000 /vk, FiHiEHE LIS AR 2 L. 2014 4512 f 31
B 5 L4 2 2 7324 5000 /vk,, M 45000 3% E 50000 7T/vk, B LAt 1E 2 5 2 1
324 5000-10000 7T/ k& B K 24 5000-8000 7T/vk,, B AT #4474 55000-58000 = i, 2 A&
7| Falk 2 5B AN Sadh b EA SR A T0%. FAT 12 A 12 B TR E L444 B
BERE, PRESEARNEN, SRFNBIERAN AT R . KA L8 5 R
Lk, FHTHERBEZALTHNSEN AL ES (RAWGZREA LERZE R R
o, KBEHEHN TG A 4%, BBEH B 5 7 /by hisit A, & kg
T AR A KB 2 T, R EN S RILT, SWIUF L), FHeRm 2S5
RELFEmIEE R, ERANBELFENFEY 0T, FHINELFERFZHIL
BohE AN KANE RIT T . SLAKKN TS, (134000 R 5B E R o SAb £ 5 R
A B 5000 &, AR R LB 5000-8000, ¥ EseF R A THRK, —FT@BALAKRLE
T RMAFE, B —F @EFERE LA NAS G A i — SRR 9 T AR
[ B A) R AmkmIres! BRMEL T H T oo Es%s Xk, B#HR
PRiE T H B AF = 1R = 27 e R K, A dy LAl 5 7 LR A ZE 7 7/
b I R BN RN AN . BAVIRA BT A F ARG 2 I H AR LA 56
IEBHT, FHATLEE G EFRNE T, AFLELGHTRFREEK, RN

AREBAE TR IEFRH RN, 8
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ESSENCE SECURITIES

RE AR F LR

15 FREGBANE Y E ASACA L, B FAF R ESE £ 500 LT AL, Atk iR & BT
15 5315 6 AT & b R4k, ENgEBx EAN]

[k fe B A BR): #5764 4 5 A sk #5446k 7800-7900 7T/vk L3 £ 8300 4/vk,, 12418
JE 400-500 o E A wk AT 90% 89 08 AL An B F B HE, RAVE 11 A 4) Bp A 74548 &
WA G, AT K TSGR AE, BATeR Y 2Ih. FHRk%
MW AE SR B Lk, B, MBERTEM AN <X TRHESRSF b o BFL 54
BEeY ARG HS Z WA F foy BRI T F Sy SRMIRE N 2B AL E L P sk ag ks
o R AW B AT 69 0% LR £ 13%. 4789 AL A, 2. BEFER. RNAAHE

YrEIAE Ry o ) B RATAAT b T R 2 AR 4 B ob b R BB TR (S 2423 Fvk), #
BB Ak S S BAV KL E) 253 LA, RAEBEAHERMKIE. BT A
AR IERAF K FEH

[#38 A 3] 23] A sk 4G I 7800-7900 /v, L i £ 8300 /wh, 3240148 & 400-500
o FIBFIEH BRI 2400 /o B 5K E 2200 U/vk, Bk EIE 2 ok 2K,
AR PR T 24 400 Lo BRATM Fok H5 R AT 69wk 4R 2 LI E 650-700 /vk (X
Ay vk, 4 ) AR 200 T, kAT F A BAI I E 5.5-6 ML (2 8] kAT F T 249 8590 k) o
7 9h, RATAAT AT 13% 098 6L (R KRB ), 5% KUNAE A TR B H ik R BLIE
M FR o101 (B w15 Fek), FAHEHA 2R eAES 1 ML, FABF
BRI PAT 13%09 85 (RATRIER), 5 E 0 2HMEH 10 ML (47 Feb), XYL
LT VR AL T-8 F 77 AR FAE A 8] T A R 24 4-5 F 77 LAV o FATIA A A HAL
BRI AR TR A L TARIOH B Ak BRI %N A B R e TR S,
FEF LMK -2 RS TR B G LK E TR K, ZANTA 14-16 5 EPS 2 %] 4 0.20.
0.47 #20.62 7, BHEFEN-AIFL, BN To

[Z3A] A5 A8 =4k 3.5 ek, AT, 22T 10 A AL, BAL&TFi#H~
HARE, ST HEN (RN T BT ZH A4 28000 T/vk), AL 13000 7T/
R R 3.5 ok, XTI RKRE, BREMAELY, AELBNE R, NI AHGLE
BIEA BB AR A NF. BFFHART, BAMSEE, KT AFG
AR B F S AT 8] AT EATRE CHAIFIER A L F HF il L, AT 9500
TR IR BN, ARG F A N 8 14.72% 6 B Ay ( K I& AR 37 £ F) 1% 14.94%) ,
FINRBE T HEARARLEADE S RREFMABALTRNE K. EHLAE, FABRN
#l 1l FALRER 28 F o, AN 35 FTehF R R E KA kgr ) LRk, WREEIEH
F Aol S HER G RN ARARG T E, KRNBARETHL

DR ): = AL T /A IR FEAH A0S WA SF 10 AR A L (49 54Tk = 48 49 75%)
3t F) BB IR AL A 69 A% 100 T/ vk, A8 3T AR EAT ) BT R R SRR IR R ER 8
LHg S, FE TN, FHHAe T 1) BT IHETAAFRG L B ATE 0T LA
TA 85%, 4TA-FHEH20 RAT (ZAMLITKT 1R, EFHLELANR). 1415 F37
¥R, E R 12-13 R ARGk 20%, 14 FZHARLEE S%AT, EHA
BB IAE A, RAVR B 69 4T L T LT AL Z3k 5] 90-95%. 2) £ ES, HAER
WERL A E R iR FEMERT & F 53%, sTHRTER 75%, EPESH. &4 2
FOAT L FMT KRN0 R G F RN T EAE A48 tb 33Tk Kbg g%, HIRM R
B KA T3, BAKTL A Bl ot 5 3| KAT AR AR, RigdiE. 3) IEEkE, £F
REFEX: KBS AT THEN A TOHXARMIES, BALABEAR Y, RERGHE
oz EERMFPIB AL LFEIMERIERE, L. SLETHRAZESAS, F
KB TRe B IR Log A Hop AT, ENERH T ERE, #F09EF: Z AT, &
FARBL L. ST, BARSWIELERA 8 A 5 B AR ERE G
JRAR BT, EILTH KIED.

[=A4T): Z AL T 14 F=53R,1-9 F I8 LN 90.8 1270 B bhig K 4.1%,
Ja & F BN 8 IR AR 694 4) 0 3.7 12 . BRI K 13.9%, EPS 4 020 7, 28 E# =4

AREBAE TR IEFRH RN, 9
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ESSENCE SECURITIES

RE AR F LR

BIERETATA 32100 ZFFELFRKRNA 318104 RIgK 3.2%, 2&F L
TN B & g4I A 2.1 /2. Bk 46%, EPS # 012 o 28 TS5 A
BHEEFFARERLEREITEFER, FAXAMA 97 FH7AE EH (L5384
HAERAR) LTS IMA Y 32 For AL EBAE A W st £ Fe ik I K 34T A
P, LA ENE T FHR) R BRI R A B KRR KA A A SR e T
AR AR 557 AR & 3 BT Ak Fadf %= ] AN ) dr Rk LM LE, 6]
M BAERK S, Eda, hlfoh AR IRIFE, RN AR T2 LR 400
TC/ v, B R e (ATEI kA 100 7L, % =0k A 200), £FKIEE, HFFL. kb
M THRALHSEALAS BRNTHREZANT L TEG RS & Tl E269 70%,
ZRT B L EEBARAAR, RIVAARRESEHFEFTE R RLOIETILARK
B (ZAE 52%, MAH NG AHE ZKRIKA) FRAF A X R B4 69 &k 4
A, EERENAITFEEAEEBAE X! BB HRIGE, 2015 F—2020 S£HE, £F
A WA BB A R A=A HA £, G B A6 5 E e b £ F G 4K
AT, MAMAEINRR S A SRR A, BATITEIES, Fit 14 F418 2000
i (BIA), BAT4RIE 15 A F T84T 3000 4%, Tt 44 5000 485 H MR, a8k
ANA BB BACA A RALIER 1010 TEAE. BRG] 21%69 BARRAE b, A
3l AR B R AR, BIEIRRAERRZFN TR IPO B FHx L, AN
BRTARATE. TR ABRAFANEFTALR, FIERZLALTEH 0,
E IR BRI T 18] E R R AR EHT LR 6 L, RATF A 8] 14-16 4 EPS 4 %] 4 0.33.
0.45 #2 0.60 T, HHFFEN-AIFL, BN 9.0 o

(4G 8] 48 80 1k w84k & 0 46 B4R LR 300-400 T/vk,, F)BFE A & 2 4
# LR 50 £/ o AERAN T A LA BREEEFLUR, BMN—AEHFATAE: 1)
ARG AT B T 28 BRI, 14-15 SR a4 @ Lt RoRm SR G AT L LA 2L
89 7 R A I KALA 6-10%, W & KimbF e 0 Kigiash TaiA 2R3 15%69 35 &,
FAVHI W A R OB AR, ITLF T AFTAHLZRSE 80%, kB A B4
¥F. 2) BRAEFREITEE: RAKRKOOITLELROERAEELS 2 FOTLTRTLAETL
o, REAEH LN BARS RBOLLAEXFRBTHRG, T4 EFSRNEE L7
AR B G LRNG S 3) BRS TR RMNEARERS: B aE LS. aAlm%
ERKk—FNEiITE A B0, MBGESRERS, MEANNKRLARITAS. &L,
EAVAIBT R AT e BN R &) LAFEE, A kN8 TR R K, IS KT
AT LM I TIA, ARG faRIEE. B4R L. iR, PG, HILEMT A 148
CEMKFAROEIHBETINEY F27 A 21 B AREGHPAT LB F R ESHT-AT L F A
JRERE) LA s, sk B SRR R IE o

[R4): 1. BETREITEZILFRAESFTEFTEIEFRS (L% R WE. K
FRE &AT 70%), Rk FatitEae ) RE LR, BAZR T I, 20 HARARE
B B TR ERIEA T, AR =R FA D FRER, REEHG
Eo 3 IR I EIEH MR, TR AR BRY B BRI, G SRR 3
L RIAM B RITE TR BRBEES S BN RS

FRBF A FNXEEASEEIFNG: HRICT, BHEH. Z AT ZHAHE
XLy

ARAE B P ALY PV BT, 25 & BARA R0 BLARTE 0L, % B 3| 1 B I Z 69 sl 4%
AE, AT R AL TP e T

HBUTE, BARAIT B AR BAFH. FTFReE X,

A AB AL TEMZTEAS

EFRA EH W R

1548 7a2E HEAREX HEeH (R FAM RH T ) FAEL 2015 FHE ARG A

600352.SH ST AR 8 19.68 377 22.69 8,546 42.09% 15.29%

300054.S7 AR A 27 13.14 212 14.01 2,964 14.60% 6.62%

002450.S7 A 17 28.97 96 30.45 2,922 14.39% 5.11%
AR B TSRO A RN, 10

E2RERARSRBELT .
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ESSENCE SECURITIES WA KRR B LA
600309.SH ELS 11 21.78 128 23.64 3,017 14.86% 8.54%
002470.SZ AEX 19 26.90 103 27.65 2,857 14.07% 2.79%

S v 20,306 100.01% 9.58%

HKIEFN: BT IERGFI P
E LR 13 FRBMNGERLSF P D HRKAS T4 KA KR E SR, ARG
Aatl oAy B, BIFEIBBESE, FMAEREHA 1 MT. 2014 FHAVFA B0
BT, AR AR B 2013 R A4111 7 L8 5 A PN ARG 2013 F K 12,123
T T B AR BN A T AR, 2014 FREMNF A EFHEL, LB omg
18,530 7 /LhY B3+ 45. F /&4 418 13,480 7 89 RH441, 12 2015 3% #)1g & £ #F
FrH&t Fo
Fokh, RATPERKERTHRM L4 T AKAH. BE0H. REER. BEH
e BRI AL AMAHABRCE

A2 RRAFIERKEFZGHHESL

EHFRA AR AR 547aE HeRiLk HFLEH OB R FAH TAE(T ) T E R 2015 FEAE A

002496.S7 AR Ay 21 21.80 124 23.09 2,857 20.28% 5.69%
002250.S7 BEALA 17 14.80 182 15.70 2,862 20.31% 6.25%
002326.S7 RAH 36 19.41 139 19.78 2,749 19.51% 1.89%
300041.SZ ©] R #H A 20 20.56 52 20.41 1,071 7.60% 0.18%
002666.S7 R4 20 13.15 82 13.96 1,146 8.13% 6.28%
002037.S7 A TKJE 18 16.10 67 16.60 1,113 7.90% 3.18%
300285.S7 & £ 4 29 29.16 37 30.81 1,140 8.09% 5.66%
601208.SH AR 23 8.55 126 9.12 1,151 8.17% 6.84%

B 14,089 100.00% 4.45%

HIERTF B IERTT P
Bsh, BT 13 FART G TMBHARFES, RNIHFm T DR FAE, BOLH
M#FEFHIE ST TMBFGNE, HIARFCALGRAELE R F. RN EL T:
A3 TAEFAL
P FARA HE A B AR “4EFEE 154TER BAH A B

600486 R 21 17 33.99 25.0%
002068 2R Ry 48 33 8.22 25.0%
600409 EV ¢7ka 19 14 6.16 25.0%
600866 AR -19 20 7.02 25.0%

HIERIE . BAFIERF I F s

2. BAIRM A E

To

3. FLFHIRRINNE
&4 AT h AR R IE

—A%% — Rk

Hk b R NH - - 7T W AE BEER
NYMEX /& # 48.79 7.40%  -19.94%
AR 50.96 9.68%  -20.67%
HAR 79.2 000%  0.00% | AMmihasFsk, WTl 2dx%
K3kak 50 £ 0% o, A9 £k 5
: 76.7 00° 00°
FERS 6 0.00% — 000% | A, A
R Ah b 8200 0.00% 0.00% FERR G ELENTHR, LER
i B YMEX R &% 2.927 2.53%  -21.02% | Mikg—HENE, R AN
BFR 5 R i 4284 -1236% -26.38% | Ffte RELAHLEARKRLES
. , U | R R TS, AR WTI s
AL, 4300 000%  227% | 1 13's asom0 % eim. i
B 980 151%  -10.91% 455 9 5 51-53 £ /4 -
%3 670 152%  -15.19%
B A& 6720 500%  -15.15%
AR WA T 343 AR A A A 1

E2RERARSRBELT .
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L

RISIEH

H AR, B KA R AR

ESSENCE SECURITIES R £ AR 2 45k
AR ELH 827 1230%  -8.72%
BAELHE 854 11.96%  -847%
7% 4550  -1250%  -8.08%
—v% 5150 721%  -2.83%
BERE 5795  -13.96% -15.28%
BARE 5050 472%  -16.53%
90 $5 4280 0.00%  0.00%
LLDPE7042 10800 0.00% 0.00%
A 1120 0.00%  0.00%
AR 2520 244%  328%
B A 315 0.00%  6.06%
B A A 1520 130%  2.01%
ZRAE 6200 0.00%  0.00%
fres 350 0.00%  0.00%
i 1460 0.00%  0.00%
P 1475 0.00%  0.00%
%fii‘w 2150 000%  0.00% SEK: 1) AAKALR
4 1 5 1% o
ij;i‘fm# 3600 000%  0.00% ::; ;;ﬂ;i %z%ii; iz
e 20 000%  0.00% | m% 2015 4 iaik 4 s e d ke
o A B et 0 R AR LB R EIR T, b
AT 5 150 0.00%  0.00% | 14 sz, 58 15%+50 7. 50 TR bR, K e
g (55%) 2050 0.00%  0.00% | 7ol 100 lot, A K3l 3 EHREE LS, BATA
B R a8 =4k 483 3.87% 6.62% REE, B R AFBEION KIEER 8 it (rhdo g E K69
A s 000w s | LT e
B sk 1260 161%  413% | mamiberis, ik £ 4) WABEE A2 AR
FES By 15 FARHATH . YT, R REME
e 2430 0.00%  0.00% AL A g 1416 £ EPS
%ﬁ;ﬁé\m 2250 0.00%  0.00% 7’;\“1;32; o ’Zﬁiﬁ
sk (98%) 550 0.00%  3.77% B, RBRART AR
S (LL85%) 5200 0.00%  0.00%
o (ham) 5800 0.00%  0.00%
Fot 14700  034%  2.80%
CBOT 2% 43575  997%  10.46%
CBOT v % 595 2.59% 1.54%
a2k 2235 132%  -6.37%
RIE A 2549 043%  -1.51%
AL 850 2.86%  13.33% ’f;fj/‘i’ gﬁ;ﬁ?ﬁgiggii
FRF A& %5, 327 2 B 47 PVC 47
e 200 0.00%  0.00% | Lt o % 65%, ik fs
o KF-BLIA T 7= So Ak Ao f> Ak B A) 2
Y, 329 B T I 560 427%  -13.18% A
PVC i A7 A 20 36 = 10 0
B1.88, 30%58 1 605 000%  000% | Lo AETAREARE R

AREBAE TR IEFRH RN,
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7 WAy 300057.5Z 9.60 0.34 0.59 0.85 28 16 11
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LA A A tEi#%  021-68763563 houhx@essence.com.cn
gy 021-68766067 liangtao@essence.com.cn
& E 021-68765237 lingjie@essence.com.cn
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ZAEEFA I F S

B

ok FI|TAEWEEHKE 2008 FTEAREXE L4 T E

¥ %: 518026

LA

B pb:  EETHEAHRHLKEISOFTKREEGFLRAELCE

W %: 200123

Fl -

o op: X TERRLSBXASSHAKEB B 19 E

g %: 100034

AREBAS TR S RAA RN, mn

E2RERARSRBELT .

| [[lregm=igess |



